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BAXXHASA

NHOOPMALLNS aemopumenitHocmu Uil 6JluAmeslbHocnu Hay4YHoco HCYPHAJA.

Hmnaxkm-chakmop  ocypnana  paccuumviéaemcss  ONsl  KOHKPEMHOZ20
(omuémnozo) 2o0a, xapakmepuszyem cpeoHee YUCIO CCbLIOK, NOAYYEHHbIX 8 OMUEMHOM
200y CIMamvsaMu HCYPHALA, ONYOJIUKOBAHHBIMU 8 meyeHue npedblOyuux em.

KBAPTHIIb (uemeepmb) Q - Kamezopusi HAYYHLIX JHCYPHALO8, Onpeoesemas
OUOIUOMEMPUYECKUMU  NOKA3AMETAMY, OMPANCAIOWUMU  YPOBEHb  YUMUPYEMOCTU,
80CMPeO0BAHHOCIU HCYPHANA HAYYHBIM COOOULECBOM.

B pe3ynemame pansicuposanusi Kaxdcovlil JHCYPHAL nonaoaem 6 OOUH U3 UYemblpex
keapmunei: om QL (camozo evicoxozo) 0o Q4 (camoco nHuzkozo).

Haubonee asmopumemuvie JHCYPHALbL NPUHAOTIEHCAM, KAK NPABUNO, K NEPEbiM O08YM
keapmunim — QL u Q2.
KypHanel 2cymanumapro2o npoghuns wacmo umerom nuskue keapmuau. Q3 u Q4.



IHOCMOTPETDHD UMITAKT-®AKTOP U KBAPTHUJIb ’KYPHAJIA:

B pe3yJbTare moMcKa Ha)kaTh Ha HA3BaAHUE MyOJIMKAIIMH.

(OTKpBIBaeTCS HOBAs CTPAHMIIA ¢ MOAPOOHOI nHdopManueii o mydmukanun) (Puc.1.).

B wunHdpopmanmum 00 wucrounuke HaxaTh IIpocmorpers Impact Factor
KypHanaa (Puc.2.).

(OTKpBIBaeTCS OKHO C JOTMONTHHUTEIbHON MHpopManuei 00 uctounuke (D, kareropus, KBapTUIb,
uznarenb, ISSN).
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AHHOTauuA

This paper formalizes the effects of liberalization across the border of deposit-taking and lending activities on the regime of competition in the banking
market and on the rate of growth of the economy. We extend two economy based Deidda (2008)'s banking model in which originally each economy
hosts at least one operating bank. We introduce two GATS-defined modes of commercial banking liberalization namely the Commercial Presence mode
and the Cross-Border mode. Additionally, we introduce the possibility of strategic behavior by competing banks in equilibrium. The extended model
provides a causal link between the cost structure of the banking industry, the regime of competition in the liberalized banking sector and the rate of
growth of the economy under alternative modes of liberalization. In particular, we show a threshold effect in terms of economic development: above
certain economic development the banking sector operates competitively and supports an accelerating rate of growth, generating a bidirectional, self-
reinforcing link between commercial banking liberalization and growth. The pace of growth is further increased, with respect to a scenario where such
behavior is not present, by the presence of strategic behavior by competing banks in equilibrium. (C) 2016 Published by Elsevier B.V.
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