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PazpaGorumnkm:
Kanaunar skonomuueckux Hayk bananoBckast A. B.

Pabouas mporpamma TUCHMITIHHBI (MOIYNSI) COCTaBIeHa B COOTBETCTBUU ¢ TpeboBanusmu OI'OC
BO no nanpasnenuto nmoarotoBku 43.03.01 CepBuc, yTBepKIeHHOTO MpHUKa3oM MHHOOpHAyKH OT
08.06.2017 Ne 514, ¢ yueroM TpyHOBbIX (YyHKIUH MpodeccHOHANBHBIX cTaHAapToB: "Crenuanuct
M0 JIOTUCTHKE Ha TpaHcmopTe", yTBepxkaeH npukazom Muntpyna Poccun ot 08.09.2014 Ne 616H;
"CrienuanmcT 1Mo OpraHu3aluy MOCTIPOJAKHOTO OOCTYKUBAHHS U CEPBHCA", YTBEPIKICH MPUKA30M
MunTtpyna Poccun ot 31.10.2014 Ne 864H.

CornacoBaHue U YTBEpKIACHHE

Iloapasnenenue
No W § OTBeTCTBEHHOE B0 Buisa Jara, mpoTokomn
KOJUJTETHATTBLHBIN JIATIO (TIpy HATMYWN)
opraH
1 Nucturyt 3aBeytomui SIxneena U. B. Paccmotpeno | 26.05.2026, Ne
MapKeTHHT, kadempoi, 10
JIOTHCTUKH U PYKOBOJTUTEIND
cepBuca MoIpa3aesieHus,
peanu3yroIero
OIl
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1. lesb 1 321241 0CBOCHUS M CUMILVINHBI (MOLYJIS)

Ilenb ocBOEHHMS AMCHUUIUIMHBI - ()OPMHPOBAHUE PE3YABTATOB OOYUYEHHsI, 00€CIEeUnBAIOIINX
JOCTHKEHNE TUIAHUPYEMBIX Pe3yJIbTaTOB OCBOCHUS 00pa30BaTeIbHOW MPOrpaMMBbl

3anaun Uu3y4eHus TUCUUTLINHBL:
- dopMupoBaHHE CHUCTEMHOTO  TpEACTaBICHUSs O  OWU3HEC-IUIAHHPOBAaHUM  Kak 00
OCHOBOIIOJIAraroIeM MHCTPYMEHTE CTPATErMYE€CKOr0 MEHEKMEHTAa M MHBECTHUIMOHHOIO aHAJIN3a,
MHTETPUPYIOLIEM BCE aCHEKThl (YHKIIMOHUPOBAHUS TPEATIPUATHS;

- ®opMupoBaHUE KOMIUIEKCA 3HAHMHA O CTPYKTYpE M COJAEpKaHMM OM3HEC-IUIaHa, BKIIIOYAIOIIEE B
cebsl He TOJIBKO JEeTalbHOE M3yueHHE BCEX €ro pas/ieioB, HO U NOHUMaHHE JIOTMKO-CTPYKTYPHBIX
B3aUMOCBSI3E€H MEXIy HUMU;

- @opmMupoBaHHE KOMIUIEKCA MPAKTHYECKUX HABBIKOB IO OCYIIECTBICHHIO cOopa, 00paboTKH U
aHAJMTUYECKOW WHTEPIIPETAllH PHIHOYHOW WHQOpPMAIMK Ui OObEKTHBHOM OICHKH IEPCHEKTHB
peanu3anuy OU3HEeC-TUTaHA M HHBECTUIIHOHHOTO MPOEKTA.

2. [InanupyemMble pe3y/ibTaThbl 00yUeHHs N0 JMCUMILIMHE (MOAYJI10), COOTHECEHHbIE ¢
IVIAHNPYEMbIMH Pe3yJIbTATAMHU OCBOECHHSI 00pa30BaTeIbHON MPOrpaMMbl

Komnemenyuu, unouxamopbl u pe3yivmamoli 00yyeHus.

OIIK-4 Crioco6eH ocymecTBIATh UCCIEI0BaHNE PhIHKA, OPTaHU30BBIBATH IPOJAAKU U MPOJIBIIKEHUE
CEPBUCHBIX MPOTYKTOB

OIIK-4.1 OcymiecTBisieT HccleA0BaHUE PhIHKA U aHAJIM3UPYET MOBEICHUE MOTpeOuTene Ha
pBIHKE

3nams:

OIIK-4.1/3u1 Metonpl aHamm3a KOHKYPEHTHOW Cpelbl, WCCIEIOBAaHUS pHIHKA U
OLICHMBATh UMEIOLUECS PHIHOUYHBIE BO3MOKHOCTH

Ymemy:

OIIK-4.1/¥Ym1 TlpoBoaMT OILIEHKY BHEIIHEH Cpeabl A BBISABICHHS BO3MOXKHOCTEH
Pa3BUTHSI OPraHU3ALMH U TOBEACHUS MOTPEeOUTENEH Ha PhIHKE

Bnaoems:

OIIK-4.1/HBl Pa3pabareiBaeT W TOPUHAMACT YIPABICHUYECKHE PEIICHUS 10

HCIIOJIb30BAHHUIO  PBIHOYHBIX BO3MOXKHOCTEH pa3BUTHA OpraHu3anu C Y4YC€TOM
IIOBCACHUA HOTpe6I/ITeHeI71 Ha PBIHKE

OIIK-4.2 Opranu3oBbIBaeT NPOIaXKU U MPOJIBUKEHUE CEPBUCHBIX MPOTYKTOB
3nams:
OIIK-4.2/3u1 IlpumeHSTh aHATUTHYECKHE HMHCTPYMEHTHI A cOopa M 00paboTKu
JAHHBIX O MPOAAXKaxX U MPOJIBUKEHUU CEPBUCHBIX MPOTYKTOB
Ymemy:
OIIK-4.2/Ym1 CrpykTypupoBaTh IaHHBIE O TMPOAaXKaX M TPOIBUKECHUU CEPBUCHBIX
MPOAYKTOB, ONPEAEIATH UENH U 33]1a4l Pa3BUTHS OpraHUu3alun
Bnaoems:

OIIK-4.2/HBl HanaBblkamMu oOpraHu3alid TPONAXKH W TPOJABIKEHUS CEPBUCHBIX
MPOAKYTOB

OIIK-5 Cnocoben mnpuHUMATh HSKOHOMHYECKH OOOCHOBaHHBIC pelIeHHs, oOecreYnBarh
SKOHOMHUYECKYI0  3(P(EKTHUBHOCTh  opraHu3anuid  u30paHHOW  cdepbl  mpodeccruoHaTbHON
NeATeNbHOCTH

OIIK-5.1 Pa3pabaTpiBaeT HSKOHOMHUYECKH OOOCHOBAHHBIC pEIICHHUs W30paHHOW Cepbl

po(eCCHOHATLHOM IeATETbHOCTH
Bname:
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OIIK-5.1/3u1 MeTtonpl NpUHATHS YIPABICHYECKHX pelIeHU B W30paHHON cdepe
npodeCcCHOHANTBHON AEATEIEHOCTH

Ymems:

OIIK-5.1/¥Ym1 HaBpikamu TpUHATHS SKOHOMHUYECKH OOOCHOBAaHHBIX pPEIICHWA B
n30panHoi cepe npodheccroHaTbHOU NeATETHHOCTH

Braoems:

OIIK-5.1/HB1 Pa3paboTku, MpUHSATHS U peaju3alid SKOHOMUYECKH OOOCHOBAHHBIX

pemieHnii ¢ 1enblo obecriedeHus PQPEKTUBHOCTH OpTraHU3alluu M30paHHOW Cepbl
npodeCcCHOHANBHON AEATEIEHOCTH

OIIK-5.2 [IpuHuMaeT 5SKOHOMHYECKHM OOOCHOBAHHBIE pEIICHHUs, O00eCIeYNBAIONINE
SKOHOMHUYECKYIO 3P PEKTUBHOCTH OPTaHU3AIIUU
3Hamu:
OIIK-5.2/3u1 MeTomonoruio MpoBeIeHUs aHAIn3a I SKOHOMHYECKOTO 000CHOBAHUS
pelieHui
Ymems:
OIIK-5.2/¥Ym1 IlpoBOAWTH SKOHOMHYECKOEC OOOCHOBAaHHME PEIICHHA C IEJbI0
o0erncedeHnss SKOHOMUYECKOH () (HEKTUBHOCTH JESITETFHOCTH OPTaHU3aIuN
Braoemu:
OIIK-5.2/HB1 ®opmupoBaH#e BBIBOIOB O LEIECOO0PA3HOCTH pean3alii BHIOPAHHOTO
pelIeHus ¢ Y4YeTOM JOCTHKCHUS HEOOXOMUMBIX MapaMeTpPOB IKOHOMHUYECKOM

3¢ (deKTHBHOCTH, pa3pab0TKa pPEKOMEHIAIMH 10 TOBBIIICHUIO A()(OEKTHBHOCTH
JESATSIBHOCTH OpraHU3aIlun

3. MecTo nucuunauHbl B cTpykrype OIT

Hucturuinia  (Monynb) — «bU3HEC-IJIaHUPOBAaHHWE»  OTHOCUTCS K 00sA3aTeIbHOM  4acTH
o0Opa3oBaTenpHON MpOorpamMMbl U u3ydaercs B cemectpe(ax): Ounas dopma oOydeHus - 5, 3aouHas
¢dbopma oOyueHwus - 6.

B mpouecce wW3ydeHHs JOUCUUIUIMHBI CTYJEHT TOTOBUTCS K PpEUICHUI0 THUIOB 3ajad
npodeccuoHanbHON  nesTenbHOCTH, npeaycMorpenHbix @OI'OC BO wu  oOpa3oBarenbHOM
MPOTPaMMOM.

Komnerenuust IpenmecTByonue THCHATLTHHBI | MMocnexywomue THCHUTLTHHBI
OIIK-4 - Cioco6eH OCyIIECTBISITh UCCIIeIOBAaHUE PhIHKA, OPTaHU30BBIBAThH TIPOIAYKH U MPOJBUKCHHE
CEPBUCHBIX MPOAYKTOB
OIIK-4.1 OcymecTBiuser HccnenoBanus peIiHKa U yIpaBieHue |BbimonHeHWe U 3alUTa BBITYCKHON
HCCIICIOBAHNE PHIHKA U nponakamMu, MapKeTHHT, KBaJTH(UKAIIMOHHON PabOTHI,
aHaJM3HUPYET TOBECHNE [Ipou3BoxcTBEHHAs PAKTHKA! HccnenoBanus pelHKA U yIIpaBICHHE
noTpeOUTENeH Ha pPhIHKE OpraHW3aIMOHHO-YIIpaBIcHUECKass  |mpomaxkamu, [Ipom3BoacTBeHHAS
NpaKTHKa NpaKTHKA:
OpraHU3aIMOHHO-YTIPaBICHUECKAs
NpaKTHKa
OIIK-4.2 OpraHu3oBbIBacT HccnenoBanus peliHKa U yIpaBieHue |BbimonHeHne U 3aluTa BBITYCKHON
MIPONAKH U TIPOABIDKCHHE nponakamu, MapkeTuHr, Y ueOHast KBaJTH(UKAIIMOHHON PabOTHI,
CEPBUCHBIX MTPOIYKTOB NPAKTHKa: O3HAKOMUTEIIbHAS HccnenoBanus pelHKA U YIIpaBICHHE
MPaKTHKA ponakaMu
OIIK-5 - CnocobeH mpruHUMATh 3KOHOMUYECKA 000CHOBaHHBIE PEIIeHHs, 00eCIeYMBaTh SKOHOMHYECKYIO
3¢ PEeKTUBHOCTH OpTaHU3aLNi N30paHHOH cdepbl MpodecCHOHANBEHOMN AesITeNbHOCTH
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OIIK-5.1 Pa3pabarbiBaeT
9KOHOMHYECKH 000CHOBaHHbBIE
pemieHus n30paHHOH ceps
npodeccruoHanbHON
JeSITEeIEHOCTH

OcHOBBI y4eTa 1 (pUHAHCOBOI
otueTHOCTH, OCHOBBI (PUHAHCOBOTO U
SKOHOMHUYECKOTO aHanmu3a, OCHOBBI
(hMHAHCOBBIX PaCYETOB,
[Ipon3BonCcTBeHHAS TIPAKTHKA:
OpraHH3alMOHHO-YIIpaBIeHYESCKAs
npakTuka, DuHaHCOBAsS U HAJIOTOBas
cuctema P®, DxoHOMETpHKA,
OKOHOMUKA OpraHU3aluH,
DKOHOMHUYECKAs TEOPUS

Brinonnenue 1 3auTa BbITYCKHON
KBaJIM(DUKAIIMOHHON PaboTHI,
MHBeCTUIIMOHHBIN aHAIU3,
IIpou3BoncTBeHHAS IPAKTHKA:
OpraHU3alMOHHO-YIIpaBIeHYECKas
npakTtuka, [[ponsBoacTBeHHAs
MPaKTUKA: IPOEKTHAs MPaKTUKA

OIIK-5.2 Tlpunumaet
IKOHOMMYECKH 000CHOBAHHBIE
penieHus, 06eceynBarone
SKOHOMUYECKYIO

3¢ heKTUBHOCTh OpraHU3aIuu

OcHOBBI yueTa U (UHAHCOBOM
ordetHOCTH, OCHOBBI ()MHAHCOBOTO H
3KOHOMMYECKOTo aHayin3a, OCHOBBI
(PMHAHCOBBIX PACUETOB,
IIpennpuHUMaTENbCKOE JIETO,
TexHoMOTNMYECKOE
MpeITPUHUMATENBCTBO, Y ueOHast
MPaKTHUKA: O3HAKOMHUTEIbHAS
npakThka, GUHAHCOBAs W HAJIOTOBAS
cuctema P®, DxoHomeTpuka,
DKOHOMHKA OpraHU3allnH,
OKOHOMHYECKAs TEOPUSI

BrinonHenue u 3amuyTa BeITYCKHON
KBaNMN(UKaMOHHOH paboTHI,
HBeCTHUIIMOHHBIN aHaIN3

4. O0beM JUCHHMIIMHBI (MOAYJIsI) M BHABI y4eOHOH padoThl
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5.1. Pa3aenbl, TeMbl AMCHMIINHBI M BUJBI 3aHATHI
("4achl MPOMEKYTOYHOM aTTECTAIIMN HE YKA3bIBAIOTCSA)

Ounas ¢hopma odyuenus

HaumeHnoBanue pasaciia, TEMbl

Bcero

.HCKI_II/IOHHLIC 3aHATUA

[IpakTrueckue 3aHATUS

CamocrositensHas pabota

Pazpen 1. CymHoOCTb 1 3HA4YeHUE
OM3Hec-IVIAHMPOBAHUS B
AeATeJbHOCTH OPTraHU3a Ui 1
NpexNPUATHI

46

16

14

16

Tema 1.1. CymHOCTb, 1I€H U
3a/1aun OM3HEeC-TUIaHUPOBAHUS

12

Tema 1.2. Crpareruueckoe
TUTAHUPOBAaHUE U OM3HEC-TIJIaH

12

Tema 1.3. IHBECTUITMOHHBIN
MPOEKT, OM3HEC-TIJIaH,
OW3HEC-TIPOEKT, UX B3aUMOCBSA3b 1
byHKIIIH

10

Tema 1.4. buzHec-1IaH Kak
WHCTPYMEHT YIPaBICHHS
KOHKYPEHTOCIIOCOOHOCTHIO
MIPEATIPUATHUS

12

Paznen 2. Conep:kanue u
NOPSAI0K pa3padoTKu
Ou3Hec-IJIaHA

61,7

20

22

19,7

Tema 2.1. CTpyKTypa U OCHOBHbIE
paznensl Ou3HeC-TUIaHa

12

Tema 2.2. ToBapsl U yCIIyTH B
MapKeTUHTe

12

Tema 2.3. PazpaboTka pecypcHOTro
obecrieueHusi OM3HEC-TIaHA

12

Tema 2.4. ®uHaHCUpOBaHUE U
OIIEHKa MEPONPUATUI
Ou3Hec-IIIaHa

11,7

3,7

Tema 2.5. AHanu3 pucKoB B
nporecce OU3HeC-TUIaHUPOBAHUS

Tema 2.6. Ocobennoctu
pa3paboTku OM3Hec-TIIaHa JJIs
HOBOTO TIPEANIPUSATHS WIIH
MIPOHM3BOICTBA HOBOTO TPOIYKTA

3aounas popma obyuenus
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HanmenoBanue paznena, TeMbl

JIeKIIMOHHEBIE 3

Bcero

[IpakTuueckue
CamocTosTEb

Paznen 1. CymHocTh ¥ 3HAYeHHE 42 1
OM3HeC-IVIAHMPOBAHNS B
AeATeJbHOCTH OPTraHu3aluil U
npeanpusTuii

Tewma 1.1. CymHOCTS, 1IN U 12 1
3aJ1aun OM3HEeC-TUIaHUPOBAHUS

Tema 1.2. Crparerudeckoe 10
IUTAHUPOBAaHUE U OM3HEC-TIJIaH

10

Tema 1.3. IHBeCTUITMOHHBIN 10
MPOEKT, OU3HEC-TIIaH,
OW3HEC-TIPOCKT, UX B3aUMOCBS3b U
byHKIUN

10

Tewma 1.4. busHec-11aH Kak 10
WHCTPYMEHT YIIPaBICHUS
KOHKYPEHTOCTIOCOOHOCTHIO
NPEINIPUATHS

10

Pa3nea 2. Conep:xxanue u 65,7 1
NMOPSIAOK Pa3padoTKu
OM3Hec-IJIaHA

1 63,7

Tema 2.1. CTpyKTypa 1 OCHOBHbBIE 12 1
paszensl OM3HeC-IJIaHa

Tema 2.2. ToBapsl U yCIIyTH B 10
MapKeTHHTe

10

Tema 2.3. PazpaboTka pecypcHOTO 10
oOecrnieueHust OM3HEC-TIIaHA

10

Tewma 2.4. ®uHaHCUpPOBAaHUE U 10
OIIEHKa MEPOIPUSTUI
Ou3Hec-IIaHa

10

Tema 2.5. AHanu3 pyUcKOB B 10
nporecce Ou3Hec-IUIaHUPOBAHUS

10

Tema 2.6. OcobeHHOCTH 13,7
pa3paboTku OM3HEC-TIIaHa IS
HOBOT'O MPEANPHUATHS UIH
MPOM3BOICTBA HOBOTO MPOJYKTA

13,7

5.2. KoHTpoabHbIEe MEPONIPUSATHUS 110 TUCUUILIUHE

Bua xoHTpONA ®opma koHTpoIIst/ O1IeHOYHOE CPEACTBO
Texymuit kontpons  |Jloknan
TecTtupoBanue
[IpomexyTounas DK3aMeH
arTecTarus
Bujx koHTpOJISI/ MCTIOIb3yeMble
Ne
HaumenoBamue paziena OLIeHOYHBbIE MATEPHAJIbI
n/n . IpomesxyT.
Texymmi
arrecrauus
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1 |CyurHocTh 1 3HaYeHNE OU3HEC-TUIAHUPOBAHUS B TectupoBanue DK3aMeH
JIeATeNIbHOCTH OpPTaHU3alui U NPenpUsTUN
2 |Coneprkanue u opsAAOK pa3paboTku Om3Hec-iana | Jokman DK3aMeH

6. OneHoyHbIe MaTepUAJIbl TEKYIIEr0 KOHTPOJIA

1. Cywynocmo u 3Hauenue OU3HeC-NIAHUPOBAHUA 6 OEAMENIbHOCMU OP2AHUAYULL U NPeOnpUsmul

Tecmuposanue
No Coneprxanue Bonpoca Komreren
n/n IIpaBuibHBIN OTBET (KITIOY OTBETA) s
1 Beibepute onUH NpaBUIbHBIE OTBET OIIK-4
1. KakoBbl 3Tarnsl )KU3HEHHOTO IIUKJIA NPOAYKIHH?
1) BHeApEeHUE, POCT, 3pETOCTh, CIIal
2) pocT, 3pesocTb, Craj
3) 3aBHCUT OT MPOAYKIHUU
4) BBIIYCK, POCT IPOJaX, CIIaJl IIPOJAK
OtBer: 1
2 Beibepute onUH NpaBUIbHbIE OTBET OIIK-4
KakoBo Ha3HaueHue pasnena «Pe3rome» Ou3Hec-IaHa?
1) mpuBecTH Bce UTOTOBbIE pacueThl 3(h(heKTUBHOCTH OU3HEC-IIIaHA;
2) U3I0XHUTH CYIHOCTb OM3HEC-ILIaHA, KIIIOUEBbIE TI0Ka3aTelll, IePCIEeKTUBb! PAa3BUTHS;
3) oTo6pa3uTh CBOOOAHBIE HUIIIY HAa PhIHKE, CIPOrHO3UPOBATh 00bEMbI IIPOJIaK;
4) npouH(pOPMHUPOBATH O MPEAINONAraeMbIX BUIaX IPOU3BOJUMOM NPOAYKIMH, OKa3bIBAEMBIX YCIIYT,
BBIIONIHAEMBIX PaboT;
5) nokasarb OyIylIyI0 CTOMMOCTb aKIIMH KOMIAHUH, €CIIM pedb UAET O CO3/IaHUU MJIH TIOKYIIKE aKIIHOHEPHOTO
00IIeCTBa MU €ro aKIHIX
OtBer: 2
3 BriOepuTe 0MH NPaBUIIBHBINA OTBET OIIK-5
Kaxkoii 113 nepednciIeHHbIX oKa3aTeNe SBISeTCs KITI0UeBBIM JUTS OLEHKH 3()(EKTHBHOCTH HHBECTHIIUH B
MIPOEKT U MPECTABIISAET COO0H pasHUILy MEXITY CYMMOH THCKOHTHPOBAHHBIX JOXOJOB U MEPBOHAYAIBHBIMHI
HHBECTHIIHSIMH?
1) PentabensHocTh pogax (ROS)
2) Touka 6e3yobiTounoctd (BEP)
3) Yucras nmpuBeneHHas croumMocTb (NPV)
4) Cpok oxynaemoctu (PP)
5) Bayrpennsis Hopma goxonHoctH (IRR)
OtBer: 3
4 Bei6epute onUH NpaBUIbHBIE OTBET OIIK-4
KakoBa ocHOBHas 11e71b pa3paboTku OU3HEC-TUIaHAa JJIsl BHYTPEHHETO HCIIOJIb30BaHUSI B KOMIIAHUU?
1) Jlng nomy4eHus kpeaura B OaHke
2) Jlnst mpuBiedeHUs MHBECTHLIUI OT BHELIHUX NAPTHEPOB
3) s hopmanuzauy CTpaTeruu U CO34aHUs JOPOXKHOM KapThl Pa3BUTHSA
4) J1ns BeinonHeHus opMaIbHOTO TPEOOBAHMS 3aKOHOAATENILCTBA
5) Jnsa nyonukaimu 8 CMU ¢ 11e71610 NOBBIIEHUS] UMHJKa KOMITAHUU
OtBer: 3
5 BriOepuTe 0aMH NPaBUIIbHBIE OTBET OIIK-4
Kaxkoe u3 onpezenenunii Handoee TOYHO OMUCHIBACT MMOHATHE «HHBECTUIIMOHHBIA TIPOEKT» ?
1) KpaTtkocpouHslit 11aH 1o yBeauueHuIo npoaax Ha 10%
2) O60CHOBaHNE YKOHOMHUYECKOH 11eIeCO00Pa3HOCTH, 00beMa M CPOKOB OCYIIECTBIICHHS KallUTaJIbHBIX
BIIOKEHUH
3) Onmcanne HOBOTO MPOAYKTA U €T0 MPEHMYIIECTB
4) l'onoBoii (pMHAHCOBBIH ITaH MPEANPHSITUS
5) Crnircok HEOOXOAMMBIX 1Sl paOOThI COTPYIHUKOB
OtBer: 2
6 BriOepuTe 0MH NPaBUIIBHBINA OTBET OIIK-5
Kaxkas ocHoBHas ¢yHKIMS OM3HEC-TTaHa KaK HHCTPYMEHTA YIIPABICHUS 3aKIII0YaeTCsl B TOM, YTO OH
TI03BOJISIET CPAaBHUBATH ITAHOBBIE TIOKA3aTeNU ¢ (PaKTHIECKUMHU U BHOCUTH KOPPEKTHUBEI B IEITEILHOCTD
KOMIaHUU?
1) [IpuBneuenmne cpeacT
2) [1marupoBanme
3) KoHTpOsb 1 MOHUTOPUHT
4) MoTtuBanus nepconana
5) HAexmapanys HaMepeHH
OrtBer: 3

Tloxnrorosneno B cucreme 1C:Yuusepcurer (000001556)

Crpanmua 8 u3 21



BribepuTe OnUH IpaBUIIBHEIE OTBET

KaxkoBa raBHas 3aa4a cTpaTernyeckoro IIaHNPOBAHHS, KOTOPOE MPEIIIECTBYET pa3padoTKe JeTalIbHOIO
OnzHec-11aHa?

1) PaccunTarh TOUHYIO CYMMY HEOOXOJMMBIX HHBECTHIIHHA

2) OnpenenuTb MACCHIO, BUACHHUE H J0ITOCPOYHBIE IIENH KOMIIAHUH

3) CocraBHTh IITAaTHOE pacUCaHue Ha MEPBBIN TO PaObOTH

4) Hanmmcare TeKcT A5l peKJIaMHON KaMITaHU!

5) Bri6pars ropuauueckyio popmy coocrsernoctd (OO0 umu AO)

OIIK-4

OrtBer: 2

Bribepute onuH NpaBUIIBHEIA OTBET

Kaxkoii mokazaress JeMOHCTPUPYET, KaKyl0 CyMMY YHCTON MPUOBIIN IPUHOCHT Ka)KIbIH pyOIIb, BIOKCHHBIH B
AKTHBBI KOMITAaHUH?

1) PentabensHocTh poaax (ROS)

2) PenrabenbrocTh akTBOoB (ROA)

3) Koadurment obopaunBaeMocTu

4) Touka 0e3yOBITOYHOCTH

5) Cpok okymaeMocTH

OIIK-5

OTtBer: 2

BribepuTe onuH IpaBUIIBHEIA OTBET

Kax Ha3bIBaeTCS MOKa3aTelb, KOTOPHIH OTpaXkaeT OO YHCTOH NPHOBUTH B 00IIeM 00BbEME BEIPYYIKH OT
pomax?

1) PentabensHOCTh coOcTBeHHOTO KanuTana (ROE)

2) PenrabenbHocTh akTBoB (ROA)

3) PenrabensHocTh pogax (ROS)

4) Banoast Mmapka

5) EBITDA

OIIK-5

OTtBer: 3

10

BribepuTe onuH NpaBUIIBHEIA OTBET

Kaxkoii moxazares HCTIOIb3yeTcsl JUIsl ONIPEAEIICHNS] MOMEHTa, KOTZIa JOXObI IPOEKTa MOJTHOCTHIO OKPHIBAIOT
€T0 pacXoJbl, U MPUOBLTE CTAHOBUTCS PaBHON HYITIO?

1) Touka Ge3yObiTounoctu (BEP)

2) PenrabensHocTh nHBecTuimii (ROI)

3) Cpok oxynaemoctu (PP)

4) Buyrpennsis Hopma noxoaHoctd (IRR)

5) Uucras npuBenéunas croumocts (NPV)

OIIK-5

OtBer: 1

11

YcTaHOBH COOTBETCTBUS

YcTaHOBUTE COOTBETCTBUE MEXKIY pa3lesioM OM3Hec-IUIaHa M eT0 OCHOBHOI 3a/1a4eii.
Pa3znen 6u3Hec-nmana

A. Pestome (Executive Summary)

b. Ananms priHKa 1 KOHKYPEHTOB

B. [1nan mapkeTHHTra U Mpogax

I'. Onncanne TOBapoB U yCiyr

OcHOBHas 3a7a9a

1. Jloka3aTth HaJM4ue Crpoca Ha IMPOXYKT/yCIyTy M OIHCaTh KOHKYPEHTHYIO CpEy.
2. Onmcarh MPOAYKT, €r0 )KU3HEHHBIN UKJI X YHHKAJIBHOE TOPTOBOE MPEIUIOKEHHUE.
3. IIpencTaBUTh KpaTKyto U yOSIUTEIBHYIO CYyTh BCETO IPOEKTa JUIsl 3aHATOIO HHBECTOPA.
4. Pa3paboTaTh CTpaTeriio NPOIBIDKEHHS, ICHOOOPa30BaHMUs U COBITA MPOXYKIUH.

Orser: A-3,b-1,B-4,T-2

OIIK-5

12

YcTaHOBH COOTBETCTBUS

YcTaHOBUTE COOTBETCTBHE MEXKTY (PHHAHCOBBIM ITIOKA3aTENIEM U €0 CyIIHOCTBIO.

Iloxazarenn

A. Yucras npusenéunas croumocts (NPV)

b. Buyrpennss Hopma qoxoxHoctd (IRR)

B. Cpox oxynaemoctu (PP)

I'. Uunexc penradensrocty (PI)

CymHOoCTh

1. CraBKa ANCKOHTHPOBAHUS, TIPH KOTOPOH YHCTast IPUBENEHHAS CTOMMOCTh IPOEKTA paBHA HYITIO.

2. OTHOLIEHHE CYMMBI BCEX TUCKOHTHPOBAHHBIX JICHEKHBIX ITOTOKOB K IIEPBOHAYAIEHBIM HHBECTHIIHSM.
3. PazHuma Mex1y cyMMOii TUCKOHTHPOBAHHBIX JICHEKHBIX ITOTOKOB M IEPBOHAYATIBHBIMH HHBECTHIIMSIMH.
4. Ilepuon BpeMeHH, HEOOXOIMMBIH JUTS TOTO, YTOOBI TOXOIBI OT IIPOESKTA MOKPHUIH IIEpBOHAYAIbHBIE 3aTPAThL.

OrserT: A-3,b-1,B-4,T-2

OIIK-5
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13 ‘YcTaHOBU COOTBETCTBHS OIIK-4
YcTaHOBHTE COOTBETCTBHE MEXKTY BHIOM aHAIN3a M €T0 COAEPKaHUEM B paMKax OM3HEC-IIaHUPOBAHMS.
Bupg ananuza
A. SWOT-ananu3
b. PEST-ananu3
B. Anamms risatu cun [loprepa
I'. SNW-ananu3
Coneprxanue
1. OreHKa CHIIBHBIX M CIIA0BIX CTOPOH KOMITAHHH, & TAK)KE BO3MOXXHOCTEH M YTpo3 BHEITHEH Cpepl.
2. AHanm3 Makpocpepl o GakTopaM: MOTUTHIECKHE, SKOHOMHYECKUE, CONUATIBHBIE U TEXHOJIOTHYECKHE.
3. AHanM3 NATH KOHKYPEHTHBIX CHJI: YTpO3a HOBBIX UTPOKOB, BIACTh MOCTAaBIMKOB, BIACTh IIOKyTaTeneH,
yrpo3a 3aMeHuTelel, ypoBeHb KOHKYPEHIIHH.
4. OueHka BHYTPEHHEN cpeIbl KOMIIAHHH 110 TPEM TTO3HIISAM: CHIIbHAs, HEHTpanbHas, cnadas.
OtBeT: A-1,Bb-2,B-3,T-4
14 ‘YcTaHOBU COOTBETCTBUS OIIK-5
YcTaHOBUTE COOTBETCTBHE MEXKIY THUIIOM PUCKA U €0 KOHKPETHBIM IIPUMEPOM.
Tun pucka
A. ®UHAHCOBBIN PUCK
b. PpiHOUHBII puck
B. OnepanuonHslii puck
I". IIpaBoBoii (ropuaUYIECKHii) pUCK
IIpumep
1. HenpensuaeHHOe NOBHIIIEHNE KII04eBoil cTaBku LIb, Begylee K yIopOskaHUIO KPEAUTa.
2. BHe3anHoe u3MeHeHHe MOTPeOUTENbCKUX PENIOUTEHNH, CHIKEHUE CIIpoca Ha TOBap.
3. CpbIB CPOKOB IOCTaBKU KJIFOUEBOTO CHIPhSI U3-3a JIOTUCTUUECKUX IPOOIEM.
4. I3MeHeHUe B 3aKOHOZATENbCTBE, Tpeldyrolee 00s3aTeIbHON cepTU(HUKAIIMY IPOTYKIUH.
OtserT: A-1,b-2,B-3,T-4
15 ‘YcTaHOBU COOTBETCTBHS OIIK-4
‘YcTaHOBUTE COOTBETCTBHE MEXK/1y KaTeropuel 3aTpar U €€ oIpeeIeHUueM.
Kareropus 3arpar
A. Tlocrosinubie 3atparsl (FC)
b. Ilepemennsnie 3atpatsl (VC)
B. MapxuHansHBIA JOXOT
I'. Onepanponnas npuosuts (EBIT)
OmnpeneneHue
1. 3arpatsl, KOTOpBIE HE 3aBHUCAT OT 00BEMa MPOU3BOJACTBA B KPATKOCPOUHOM ITEPHOJIE.
2. 3arparsl, KOTOpBIE H3MEHSIOTCS MIPSMO MIPOIOPIHOHAIEHO 00BEMY IPOU3BOICTBA.
3. Pa3HuIa MeXIy BBIPYUYKOIl OT Mpoax U MEPEMEHHBIMU 3aTpaTaMu.
4. I1puObUIH OT OCHOBHOI AEATENFHOCTH KOMIIAHUH 10 BEIYETa IPOIIEHTOB M HAJIOTOB.
OtBeT: A-1,Bb-2,B-3,T-4
16 ‘YcTaHOBU COOTBETCTBUS OIIK-4
YcTaHOBUTE COOTBETCTBHE MEXKAY pa3lesioM OU3HeC-IUIaHa U KIIFOYEBBIM BOIIPOCOM, Ha KOTOPBIH OH OTBEYaeT.
Paznen 6usHec-mnana
A. OpraHu3aiioOHHbIH IIaH
b. IIpou3BoncTBeHHBIH 1aH
B. ®unancosslit mian
I'. MapkeTHHIoBbIH I1aH
KiroueBoit Bompoc
1. Kak mponykT OyzeT Ipou3BOAUTHCS U KAKUE PECYPCHI UL 9TOTO HYXKHBI?
2. Kto Oyner ynpaBisiTh KOMIIaHHEH 1 KakoBa e€ cTpykrypa?
3. CxonpKo JeHer noTpeOyeTcs Ha MPOEKT U KOIJja OH CTaHET NPUObLIbHBIM?
4. KT0 sBIIsIeTCS LIeNeBOH aymuTOpHel, Kakasi CTpaTerus NPOABIKEHUSI TOBAPOB U IO KaKOi IieHe npojaaxa’?
OtBeT: A-2,b-1,B-3,T-4
17 ‘YcTaHOBU NOCIE0BATENIBHOCTD OIIK-4
‘YcTaHOBUTE NPaBHIIBHYIO ITOCIE0BATEIBHOCTD ITAOB pa3paboTKu OU3HEC-TIaHa:
1. Coop u aHanu3 UHGOPMAIMU O PHIHKE, KOHKYPEHTaX, pecypcax.
2. OmpeneneHue 1eneil u 3a7a4 MpoeKTa.
3. Hanmcanue pazzaenoB Ou3Hec-Iu1aHa Ha OCHOBE COOPAHHBIX JaHHbBIX.
4. ®uHaHCOBOE MOJEIMPOBAHKE U OLIeHKA AP PEKTUBHOCTU IIPOEKTA.
5. IlogroroBka pestome npoekra (Executive Summary).
OtBer: 12345
18 ‘YcTaHOBH MOCIIEIOBATEIBHOCTD OIIK-5
Pacnonoxure B TOrH4eCKOM MOPSIIKE TAIlbl )KU3HEHHOTO IIMKJIa MHBECTUIIMOHHOTO MTPOEKTa:
1. UnenTndukanms OM3HEC-UIIeH U IPEeIBapUTENbHAS OIICHKA ¢€ JKM3HECTTOCOOHOCTH.
2. Pazpabotka neTanpHOTr0 OM3HEC-IUIaHa M TEXHHUKO-OKOHOMHYECKOTO 000CHOBAHHSI.
3. [IpuBnevyenne pUHAHCHPOBAHUS U OCYLIECTBICHIE HHBECTHILINH (3aKyIKa 000pYIOBaHHsI, CTPOUTEIIBCTBO).
4. Dxcrutyaranusi 00beKTa HHBECTHPOBAHMS U ITOTyYSHUE TIPHOBLTH.
OtgerT: 1234
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19

YcTaHOBH ITOCIIEIOBATEILHOCTD

YcraHOBHUTE MTOCTIEN0BATEIFHOCT JEUCTBHUIA IPH pa3paboTKe MAPKETHHIOBOTO TUIAHA!
1. IIpoBeneHne aHaIM3a PHIHKA U KOHKYPEHTHOH CpEIbl.

2. CerMeHTanys phIHKA U BEIOOP LIENIEBBIX CETMEHTOB.

3. ®opmynupoBaHHE MapKETHHTOBBIX IEJIEH.

4. Pa3zpaboTka KoMIuIekca MapkeTHHTa (4P: mpoayKT, ieHa, MeCTo, MPOIBHIKCHHUE ).

OIIK-4

OTtBer: 1234

20

YcTaHOBH IOCIIEIOBATEILHOCTD

PacmionoxunTe B XpOHOIOTHYECKOM MOPSIKE CTaINH pabOThI C PUCKAMH B IIPOCKTE:

1. UnenTndukanys (BeIBICHIE) BOSMOKHBIX PHCKOB IPOEKTA.

2. OneHka NIeHTHOUIUPOBAHHBIX PHCKOB 110 BEPOITHOCTH U CTETICHH BIUSHUSL.

3. Pazpaborka 1 peanu3anyst MEpONPUATHII IO MUHUMH3AIINY WK HEUTpaIM3aIlii PHCKOB.
4. MOHHUTOPHHT PHUCKOB M KOHTPOJIb 3)(HEKTHBHOCTH MEP TI0 UX CHIDKEHHIO.

OIIK-5

OtBer: 1234

21

YcTaHOBH ITOCIIEIOBATENHLHOCTD

PacrionoxuTe B MpaBHIIBEHOM MOPSAKE 3TaNbl (PMHAHCOBOTO IUIAHUPOBAHUS B paMKax OM3HeC-IUIaHa:
1. IlmaHMpoBaHue 1OXOIOB (IIPOTHO3 MPOIAK).

2. [InarnpoBaHme pacxonoB (ITOCTOSIHHBIX U MIEPEMEHHBIX ).

3. CocraBiieHHE POrHO3HOTO O0TUETA O MPUOBLISAX U yObITKax (P&L).

4. Pa3paboTka POrHO3HOTO OTYETA O JBIKCHUH JeHEKHBIX cpeacTs (Cash Flow).

OTtBer: 1234

OIIK-5

22

YcTaHOBH IOCIIEIOBATEILHOCTD

YcraHOBHTE MPABIIBHYIO TTOCIIEA0BATEIFHOCTE pacuéTa TOUKH 0e3yObITOYHOCTH:

1. OnpenenieHNe IEHbI peaIN3alliy U IIEPEMEHHBIX 3aTpaT Ha eHHHILY TIPOTYKIHH.

2. Pacuér Map)KHHAIBHOTO J0X0/Aa Ha enquHuIy npoaykimu (Llena - [lepemeHHbIe 3aTparsr).

3. OnpenerneHne MOCTOSHHBIX 3aTpaT MIPOEKTa 32 aHATU3UPYEMBIi IEPHO.

4. Pacuér Toukn 6e3yOBITOYHOCTH B HaTypabHOM BbIpaxkeHHH (IlocTossHHBIE 3aTpaThl / Map>KHHAIBHEINH
JIOXOJ] Ha eIMHUILLY).

OTtBeT: | 1234

OIIK-4

23

‘YKa)ku IpaBUIBHBIN OTBET
KommnekcHslil 1aH BIOKEHUS KAllUTala € LEJIbI0 MOIyYeHHs NPUObLIM I JOCTHXEHHS COLUATbHOTO

sbdexra

Ortser: |I/IHBeCTI/IL{I/IOHHLII“4 TIPOEKT

OIK-5,
OIIK-4

24

‘YKa)ku IpaBUNIBHBIN OTBET
JleTanbHblil JOKYMEHT, OIMCHIBAIOIIUIN 11eNu OM3Heca, TyTH UX JOCTIDKEHUS, a TAKXKE PECypChl U PUCKH

OtBer: | busnec-mian

OIK-5,
OIIK-4

25

‘YKaXul IpaBMIIbHBIA OTBET
Kparkas BbDKHMKa BCero OM3Hec-Tu1aHa, peHasHauYeHHast U1 ObICTPOTO O3HAKOMJICHUSI HHBECTOPOB HITH
PYKOBOZICTBA

OtBer: |P63IOM6

OIIK-5,
OIIK-4

26

‘YKaXul IpaBMIIbHBIA OTBET
Paznen Ou3Hec-T1aHa MOCBSIICHHBIN CTPATerHy TPOABMKEHHS IPOAYKTA, IIEHOOOPa30BaHHUIO, KaHaIaM CObITa
M METOJIaM TPOJIBHIKECHHS

OrtBert: |Map1<emﬂrosbn71 IIJ1aH

OIIK-5,
OIIK-4

27

‘YKaXul IpaBMIIbHBIA OTBET
Paznen OusHec-1I1aHa MOCBSIICHHBIN OMMCAHUIO MPOLIEcca CO3MaHuUs MPOTYKTa MM OKa3aHUsl YCIyTH,
BKJTIOUasi HEOOXOMMBIE TEXHOJIOTHH, 000PYAOBAHUE U CHIPHE

OrtBert: |Hpon3Bo;LCTBeHHbu71 TIJIaH

OIIK-5,
OIIK-4

28

‘YKa)Xul IpaBMIIbHBIA OTBET
Paznen Ou3Hec-1I1aHa MOCBSIICHHBIN OMMCAHUIO CTPYKTYPbI KOMITAHUH, KOMaH/Ie POEKTa U CUCTEME
yIpaBICHUS

OrtBert: |Onepaun0HHbu‘& I1aH

OIIK-5,
OIIK-4

29

‘YKaXul IpaBMIIbHBIA OTBET

Paznen OusHec-11aHa, B KOTOPOM MICHTU(PHUIIUPYIOTCS MOTSHIUATBHBIC YTPO3bI VIS TIPOEKTA, MPOBOTUTCS HX
Ka4eCTBEHHBIN U KOJMUSCTBEHHBIH aHaIu3 (OLICHKA BEPOATHOCTH M CTETICHH BIIUSHHUS) U pa3pabaThIBAIOTCS
KOHKPETHBIE MEPOTIPHUATHS [0 UX MPEIOTBPAIICHHIO, MUHIMHU3AIMN WK HeHTPaTH3alui

Ortser: |HnaH 110 pUCKaM

OIIK-5,
OIIK-4

30

‘YKa)ku IpaBUIBHBIN OTBET

Pa3znen OGusHec-m1aHa, KOTOPBIHA KOTMYECTBEHHO 0OOCHOBBIBAET SKOHOMHUECKYIO 1I€1€CO00Pa3HOCTh IIPOEKTa.
OH BKIITOUaeT B ceOs porso3uele punaHcosble 0T4éTh! (P&L, Cash Flow, Oananc), pacuér KiroueBbIX
nokaszareneit apdextuHOCTU (NPV, IRR, CpoK 0OKyIaeMOCTH) U OIpesielseT NOTPeOHOCTh B MHBECTUIIMSAX.

OtBer: |CDI/1HaHCOan?1 TUIaH

OIK-5,
OIIK-4

31

‘YKa)Xul IpaBMIIbHBIA OTBET
Drarbl, KOTOPBIE MPOXOIUT MPOAYKT HA PHIHKE: BHEPEHHE, POCT, 3pEJIOCTh H CIIa

OrtBeT: |)I(I/I3HeHHLH71 VKT

OIIK-5,
OIIK-4
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32 ‘YKa)Xul IpaBMIIbHBIA OTBET OIIK-5,
YéTro chopMymupoBaHHOE MPEUMYIIECTBO MPOIYKTA MIM KOMIIAHHH TIepe]] KOHKYpeHTaMu, kotopoe siBisiercs |OIIK-4
3HAYHMBIM JUIS TIOTPEOUTEINS, eTaeT eT0 YHUKATBHBIM.

OrtBert: |YHnKaanoe Toprosoe npepnoxenue (YTII)
2. Cooepoicanue u nopsaook pazpabomxu b6usnec-niana JJokiao
No Coneprxanue Bonpoca Komreren
n/n | ITpaBuibHBINA OTBET (KJIFOY OTBETA) oy
1 IToaroToBUTH TOKIANT OIIK-5,
Hcropus BOSHUKHOBEHHUS U 3BOJIOIHS OU3HEC-IUIaHUPOBAHUS OIIK-4
OrtBert: JIoka COOTBETCTBYET COAECPIKAHUIO 3asIBIICHHOM TEMBI, 3asIBICHHAs TEMa TOJIHOCTHIO
packpsbiTa, HAyYHOCTD SI3bIKA H3JI0KEHHS, JIOTHYHOCTD U MOCIIEI0BATEIbHOCTD B U3JIOKEHUU
Marepuaia, KOJIM4eCTBO UCCIEIOBAHHON JIUTEPATyphl, B TOM YHCJIE HOBEHIIMX UCTOYHUKOB IO
rpodeme, 4eTKOCTh BBIBOAOB, OpopMileHHE paOOThl COOTBETCTBYET NPEABIBISIEMbIM
TpeboBaHUAM
2 IToaroToBUTH JTOKIAL OIIK-5,
CoBpeMeHHbIe MOAXO/IBI K pa3paboTke OM3HeC-TUIaHa OIIK-4
OrtBert: JloKmai COOTBETCTBYET CONEPKaHHUIO 3asBJICHHON TEMBI, 3asBIICHHAs TeMa OJIHOCTHIO
PACcKpBITa, HAYYHOCTH A3bIKA H3JI0XKEHHMS, IOTHYHOCTH U MTOCIIE0BATEILBHOCTD B H3JIOKEHUN
Marepraa, KoJIM4ecTBO UCCIIE0BAHHON JIUTEPATyPHI, B TOM YHCIIE HOBEHIINX HCTOYHHKOB I10
po0ieMe, YeTKOCTh BBIBOJOB, 0(hOpMIICHHE PabOTH COOTBETCTBYET NPEABBIISIEMBIM
TpeOOBaHHUIM
3 IToaroToBUTH TOKIAT OIIK-5,
SWOT-ananu3 B OusHec-IIaHUPOBAHUU: PAKTUKA U TEOPUs OIIK-4
OrtBert: JIokJa COOTBETCTBYET COACPIKAHUIO 3asIBIICHHOM TEMBI, 3asIBICHHAs TEMa TOJIHOCTHIO
packpsbiTa, HAyYHOCTD SI3bIKA H3JI0KEHHS, IOTHYHOCTD U MOCIIEI0BATEIbHOCTh B U3JIOKEHUU
Marepuaia, KOJTM4eCTBO UCCIIEAOBAHHON JIUTEPATyPhl, B TOM YHCJIE HOBEHIINX UCTOYHUKOB IO
rpodeme, 4eTKOCTh BBIBOAOB, OpopMileHHE paOOThl COOTBETCTBYET NPEAbIBISIEMbIM
TpeboBaHUAM
4 IToaroToBUTH TOKIA OIIK-5,
MerTo/ipl aHaNTN3a PHIHKA U KOHKYPEHTOB B OM3HEC-TUIAHUPOBAHUU OIIK-4
OrtBert: JloKmat COOTBETCTBYET CONEPKaHUIO 3asBJICHHON TEMBI, 3asBIICHHAs TeMa MOJHOCTHIO
PAcKpBITa, HAYYHOCTH S3bIKA H3JI0KEHHMS, IOTHIYHOCTH U MTOCIIE0BATEILHOCTD B H3JIOKEHUN
Marepraa, KoJIM4ecTBO UCCIIET0BAaHHON JIUTEPATYPHI, B TOM YHCIIE HOBEUIINX HCTOYHHKOB I10
po0ieMe, YeTKOCTh BBIBOJOB, 0(hOpMIICHHE PabOTH COOTBETCTBYET NPEABSBIISIEMBIM
TpeOOBaHUIM
5 IToaroToBUTH TOKIA OIIK-5,
MapKkeTHHIOBBIH IIaH: CTPYKTYpA, LIENU U 3a1a4u OIIK-4
OrtBert: JIokJa COOTBETCTBYET COACPIKAHUIO 3asIBIICHHOM TEMBI, 3asIBICHHAs TEMa TOJIHOCTHIO
packpsbiTa, HAyYHOCTD SI3bIKA H3JI0KEHHS, IOTHYHOCTD U MOCIEI0BATEIbHOCTD B U3JIOKEHUU
Marepuaia, KOJTM4eCTBO UCCIIEI0BAHHON JIUTEPATyphl, B TOM YHCJIe HOBEHIINX UCTOYHUKOB IO
rpodeme, 4eTKOCTh BBIBOAOB, OpopMileHHE paOOThl COOTBETCTBYET NPEAbIBISIEMbIM
TpeOOBaHUAM
6 IToaroToBUTH TOKIAL OIIK-5,
OnTrMH3anus MPOU3BOACTBEHHON MPOrpaMMBbl B OU3HEC-TUNIAHUPOBAHUT OIIK-4
OrtBert: JloKmat COOTBETCTBYET CONEPKAHUIO 3asBJICHHON TEMBI, 3asBIICHHAs TeMa MOJIHOCTHIO
PACKpBITa, HAYYHOCTH S3bIKA H3JI0XKEHHMS, IOTHIYHOCTH U ITOCIIE0BATEILHOCTD B H3JIOKEHUN
Marepraa, KoJIM4ecTBO UCCIIE0BAaHHON JIUTEPATyPHI, B TOM YHCIIE HOBEHIINX HCTOYHHKOB I10
po0ieMe, YeTKOCTh BBIBOJOB, 0(hOpMIICHHE PabOTH COOTBETCTBYET NPEABSBIISIEMBIM
TpeOOBaHUAM
7 TloaroToBUTH AOKIIAT OIIK-5,
Oco0eHHOCTH cOCTaBIeHHs (PUHAHCOBOTO IIaHa I MaJIoro Ou3Heca OIIK-4
OrtBert: JIokJaz COOTBETCTBYET COACPIKAHUIO 3asIBIICHHOM TEMBI, 3asIBICHHAs TEMa TIOJIHOCTHIO
packpsbiTa, HAyYHOCTD SI3bIKA H3JI0KEHHS, JIOTHYHOCTD U MOCIEI0BATEIbHOCTh B U3JIOKEHUU
Marepuaia, KOJIM4eCTBO UCCIEI0BAHHON JIUTEPATyphl, B TOM YHCJIE HOBEHIIMX UCTOYHUKOB IO
rpodieme, 4eTKOCTh BBIBOAOB, OpopMileHHE pabOThl COOTBETCTBYET NPEAbIBISIEMbIM
TpeOOBaHUAM
8 IToaroToBUTH TOKIAL OIIK-5,
MHBeCTUIIMOHHOE TUTAHMPOBAHNE M UCTOYHUKH (PUHAHCHPOBAHHMS MIPOCKTA OIIK-4
OrtBet: JloKmat COOTBETCTBYET CONEPKaHUIO 3asBJICHHON TEMBI, 3asBIICHHAs TeMa MOJIHOCTHIO
PACKpBITa, HAYYHOCTH S3bIKA H3JI0XKEHHMS, IOTHIYHOCTH U MTOCIIE0BATEIbHOCTD B H3JIOKCHUN
Marepraa, KoJIM4ecTBO UCCIIEI0BAHHON JIUTEPATyPHI, B TOM YHCIIE HOBEHIINX HCTOYHHKOB I10
mpo0ieMe, YeTKOCTh BEIBOJOB, 0(hOpMIICHHE PabOTH COOTBETCTBYET NPEABSBISIEMBIM
TpeOOBaHHUIM
9 IToaroToBUTH MOKIANT OIIK-5,
‘YrpaBieHue pUCKaMH U CTpaxoBaHUEM B OM3HEC-INIAHUPOBAHUM OIIK-4
OrtBert: JIokJaz COOTBETCTBYET COACPIKAHUIO 3asIBIICHHOM TEMBI, 3asIBICHHAs TEMa TIOJIHOCTHIO
packpsbiTa, HAyYHOCTD SI3bIKA H3JI0KEHHS, JIOTHYHOCTD U MOCIIEI0BATEIbHOCTh B U3JIOKEHUU
Marepuaia, KOJTM4eCTBO UCCIEI0BAHHON JIUTEPATyphl, B TOM YHCJI€ HOBEHIINX UCTOYHUKOB IO
rpoOneme, 4eTKOCTh BBIBOAOB, OpopMileHHE paOOThl COOTBETCTBYET NPEIbIBISIEMBIM
TpeOOBaHUAM
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10 IToaroToBUTH TOKIA OIIK-5,
OCOOEeHHOCTH TIOATOTOBKH OM3HEC-TUIaHAa ISl TEXHOJIOTHYECKOTO CTapTana OIIK-4
OrtBert: JloKmat COOTBETCTBYET CONEPKaHUIO 3asBJICHHON TEMBI, 3asBIICHHAs TeMa MOJHOCTHIO
PAcKpBITa, HAYYHOCTH S3bIKA H3JI0KEHHMS, IOTHIYHOCTH U MTOCIIE0BATEILHOCTD B H3JIOKEHUN
Marepraa, KoJIM4ecTBO UCCIIEI0BAHHON JIUTEPATyPHI, B TOM YHCIIE HOBEHIINX HCTOYHHKOB I10
po0ieMe, YeTKOCTh BBIBOJOB, 0(hOpMIICHHE PabOTH COOTBETCTBYET NPEABSBISIEMBIM
TpeOOBaHUAM
11 IToaroToBUTH TOKIA OIIK-5,
PazButue u peanusaiys conuaabHONR OTBETCTBEHHOCTH OU3Heca B OU3HEC-IIIaHe OIIK-4
OrtBert: JIokJa COOTBETCTBYET COACPIKAHUIO 3asIBIICHHOM TEMBI, 3asIBICHHAs TEMa TOJIHOCTHIO
packpsbiTa, HAyYHOCTD SI3bIKA H3JI0KEHHS, IOTHYHOCTD U MOCIEI0BATEIbHOCTD B U3JIOKEHUU
Marepuaia, KOJTM4eCTBO UCCIEI0BAHHON JIUTEPATyphl, B TOM YHCJIE€ HOBEHIINX UCTOYHUKOB IO
npobiaeMe, Y4eTKOCTb BBIBOJOB, 0(hopMIIeHUE PaOOThI COOTBETCTBYET NPEABIBIIEMbIM
TpeOOBaHUAM
12 ITonroroBuTh MOKITAL OIIK-5,
CrienManbHbIe HAJOTOBBIE PEXKUMBI M UX YUET B OM3HEC-TUIIAaHUPOBAHUH OIIK-4
OrtBert: JloKmat COOTBETCTBYET CONEPKAHUIO 3asBJICHHON TEMBI, 3asBIICHHAs TeMa MOJIHOCTHIO
PACKpBITa, HAYYHOCTH S3bIKA H3JI0XKEHHMS, IOTHIYHOCTH U ITOCIIE0BATEILHOCTD B H3JIOKEHUN
Marepraa, KoJIM4ecTBO UCCIIEI0BAaHHON JIUTEPATyPHI, B TOM YHCIIE HOBEHIINX HCTOYHHKOB I10
mpo0ieMe, YeTKOCTh BBIBOJOB, 0(hOpMIICHHE PabOTH COOTBETCTBYET NPEABSBIISIEMBIM
TpeOOBaHHUIM
13 IToaroToBUTH TOKIANT OIIK-5,
MexayHapo/Hble CTaHAAPTHI OU3HEC-IIIaHUPOBAaHUA U UX BHeApeHue B Poccuun OIIK-4
OrtBert: JIokJaz COOTBETCTBYET COACPIKAHUIO 3asIBIICHHOM TEMBI, 3asIBICHHAs TEMa TIOJIHOCTHIO
packpsbiTa, HAyYHOCTD SI3bIKA H3JI0KEHHS, JIOTHYHOCTD U MOCIEI0BATEIbHOCTD B U3JIOKEHUU
Marepuaia, KOJIM4eCTBO UCCIIEAOBAHHON JIUTEPATyphl, B TOM YHCJIE€ HOBEHIINX UCTOYHUKOB IO
mpobiaeMe, YeTKOCTb BBIBOJOB, 0(hopMIIeHUE PaOOThI COOTBETCTBYET NPEABIBIIEMbIM
TpeOOBaHUAM
14 ITonroroBuTh MOKITAL OIIK-5,
CoBpeMeHHbIE aBTOMAaTH3WPOBAHHBIC CHCTEMBI OU3HEC-TUITAHUPOBAHUS OIIK-4
OrtBet: JloKmat COOTBETCTBYET CONEPKaHUIO 3asBJICHHON TEMBI, 3asBIICHHAs TeMa MOJIHOCTHIO
PACKpBITa, HAYYHOCTH S3bIKA H3JI0XKEHHMS, IOTHIYHOCTH U ITOCIIE0BATEILHOCTD B H3JIOKEHUN
Marepraa, KoJIM4ecTBO UCCIIEI0BAHHON JIUTEPATyPHI, B TOM YHCIIE HOBEHIINX HCTOYHHKOB I10
npo0ieMe, YeTKOCTh BBIBOJOB, 0(hOpMIICHHE PabOTH COOTBETCTBYET NPEABSBISIEMBIM
TpeOOBaHHUIM
15 IToaroToBUTH TOKIA OIIK-5,
HoBble ropu30HTH! OM3HEC-IIIAHUPOBAHYS: HCKYCCTBEHHBIN HHTELIeKT U Big Data OIIK-4
OrtBert: JIokJaz COOTBETCTBYET COACPIKAHUIO 3asIBIICHHOM TEMBI, 3asIBICHHAs TEMa TIOJIHOCTHIO
packpsbiTa, HAyYHOCTD S3bIKA H3JI0KEHHS, JIOTHYHOCTD U MOCIIEI0BATEIbHOCTD B U3JIOKEHUU
Marepuaia, KOJTM4eCTBO UCCIeIOBAHHON JIUTEPATyphl, B TOM YHCJI€ HOBEHIIMX UCTOYHUKOB IO
mpobiaeMe, YUeTKOCTb BBIBOJOB, 0(hopMIIeHUE PaOOThI COOTBETCTBYET NPEABIBIIEMbIM
TpeOOBaHUAM
16 ITonroroBuTh MOKITAL OIIK-5,
busnec-nmannpoBaHne Kak HHCTPYMEHT yTIPaBICHUS OIIK-4
OrtBet: JloKmat COOTBETCTBYET CONEPKAHHUIO 3asBJICHHON TEMBI, 3asBIICHHAS TeMa MOJHOCTHIO
PACKpHBITa, HAYYHOCTH S3bIKA H3JI0XKEHHMS, IOTHYHOCTH U ITOCIIEN0BATEILHOCTD B H3JIOKEHUN
Marepraa, KoJIM4ecTBO UCCIIEI0BAHHON JIUTEPATyPHI, B TOM YHCIIE HOBEHIIMX HCTOYHHKOB I10
mpo0ieMe, YeTKOCTh BEIBOJOB, 0(hOpMIICHHE PabOTHl COOTBETCTBYET NPEABBISIEMBIM
TpeOOBaHUIM
17 IlonrotoBuTh JOKIAL OIIK-5,
HeonpeneneHHOCTb U pUCK: MEXaHU3M B3aUMOCBS3H OIIK-4
OrtBert: JIokJaz COOTBETCTBYET COACPIKAHUIO 3asIBIICHHOM TEMBI, 3asIBICHHAs TEMa TOJIHOCTHIO
packpsbiTa, HAyYHOCTD SI3bIKA H3JI0KEHHS, JIOTHYHOCTD U MOCIIEI0BATEIbHOCTh B U3JIOKEHUU
Marepuaia, KOJTM4eCTBO UCCIIEI0BAHHON JIUTEPATyphl, B TOM YHCJIE HOBEHIINX UCTOYHUKOB IO
mpobiaeMe, YeTKOCTb BBIBOJOB, 0(hOopMIIeHUE PaOOThI COOTBETCTBYET NPEABIBIIEMbIM
TpeOOBaHUAM
18 ITonroroBuTh MOKITAL OIIK-5,
MeTonbI TPOrHO3UPOBAHUS M METO/BI TFIAHUPOBAHUS OIIK-4
OrtBert: JloKmat COOTBETCTBYET CONEPKAHUIO 3asBJICHHON TEMBI, 3asBIICHHAs TeMa MOJHOCTHIO
PACKpHBITa, HAYYHOCTH 3bIKA H3JI0XKEHHMS, IOTHIYHOCTH U ITOCIIE0BATEILHOCTD B H3JIOKEHUN
Marepraa, KoJIM4ecTBO UCCIIE0BAaHHON JIUTEPATYPHI, B TOM YHCIIE HOBEHIINX HCTOYHHKOB I10
npo0ieMe, YeTKOCTh BBIBOJOB, 0(hOpMIICHHE PabOTH COOTBETCTBYET NPEABSBISIEMBIM
TpeOOBaHUIM
7. OneHo4YHbIe MaTepPUAJIbI POMEKYTOYHOM aTTecTAlNU
DK3amen namoiii cemecmp - OYHas (Uecmou cemecmp - 3a04HAsL)
No Coneprxanue Bonpoca Komreren
n/n ITpaBuibHBINA OTBET (KJIFOY OTBETA) s
1 JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC OIIK-5,
CyIIHOCTS, LIenH U 3a1a4u Ou3Hec-IU1aHupoBaHus. Ponb Ou3Hec-11aHa B JeATeIbHOCTH OpraHU3aluu OIIK-4
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OrtBet: BusHec-miaHupoBaHKe MPEACTaBISET cO00I CHCTEMHBIN Mponece hopMaIn3aui
CTpaTernYeCKNX W TAKTHIECKHX LeJiel OpraHn3alui, a Takxke pa3padoTKy, OLCHKU 1 BEIOOpa
ONTHMAJIBHBIX ITyTeH UX NOCTIKEHHUS. Ero CyIHOCTE 3aKiII04aeTcs B CO3MaHIN KOMIIIEKCHOTO,
B3aMMOYBS3aHHOTO IOKyMEHTa, KOTOPHII CIIY)KUT HE TOJIBKO HHCTPYMEHTOM JUTS IIPUBIICYCHUS
WHBECTHIMH, HO U BHYTPEHHHM PETIAaMEHTOM JUIsl yripaBieHus. OCHOBHas Lelb —
9KOHOMHYECKOe 000CHOBAaHHE L1eJIECO0OPa3HOCTH MPOEKTa U MUHUMHU3AIINS
HEOIIPEACIICHHOCTH. 3a1auyl BKIIIOYAIOT aHAJH3 PHIHKA, OLIEHKY PECYPCOB, IPOrHO3UPOBAHUE
(MHAHCOBBIX PE3YIBTATOB U Pa3pabOTKy MEp IO JOCTHKEHHUIO IIOCTABIICHHBIX Lesiel. Poib
OM3HeC-IUIaHa B IEITENbHOCTH OPTaHM3aIHH SBISCTCS MHOTOIPAHHOW: OH BBICTYIIAET KaK
HHCTPYMEHT CTPAaTErHYeCKOTro YIPaBICHUS It (OpMATH3aiy BUICHUS, KaK OCHOBA JIIS
OIIePaTHBHOTO IIAHUPOBAHUS M KaK CHCTEMa KOHTPOJIS, TI03BOJISIOIIAs CONIOCTABIIATh
(akTHYeCKHE PE3yNIBTaTH C ITTAHOBBIMH TTOKa3aTeNIsIMU M CBOEBPEMEHHO KOPPEKTHPOBATh

JIeSTeNbHOCTD
2 JlaiiTe pa3BepHYTHII OTBET Ha BOIPOC OIIK-5,
Knaccuguxarms GH3HEC-TUIAHOB: 110 [ETH pa3paboTKH, 10 00BEKTY IUNIAHUPOBAHKS, IO CPOKAM OIIK-4
OrtBet: Krnaccngukanms OM3HeC-IIIaHOB OCYIIECTBIISETCS 0 HECKOIBKAM KITIOUEBBIM KPUTEPHSIM, YTO

MI03BOJIAET aJJalITUPOBATh HX CTPYKTYpPY U COEpKaHUE MO KOHKpEeTHBIe 3a1a4n. [1o memn
Pa3pabOTKH BEIIEISIOT:

® IHBEeCTHIIMIOHHBIE: TIPEIHA3HAUCHBI JUTS IPUBIICYCHHS BHEITHETO (PMHAHCHPOBAHUA (OT
HHBECTOPOB, OAHKOB).

® BHyTpeHHHE: HCIOJIB3YIOTCS PyKOBOACTBOM JUIS CTPATETHYECKOTO YIPABICHHS U
KOOPIHMHALIUH JSATEILHOCTH NopasieneHui. [1o 00beKTy IIaHnpOBaHUS PA3IHIaIOT:

o [[i1aH npeanpHATHSA: OXBATHIBACT JIEATEIBHOCTD BCEH OpraHU3alnH.

o [li1an mpoekTa: choKycHpOBaH Ha peaTu3alii KOHKPETHOTO HHBECTHIIHOHHOTO FIIH
HMHHOBAIIHOHHOTO IIPOEKTA.

® [[)1aH CTPYKTYpHOTO MOAPA3/ICIICHUS: AeTAM3UPYET 3a/1a9d U TI0OKa3aTeH IS OTISIIBHOTO
orzena wm ¢pumana. [lo cpokam nefcTBHS ITaHBI JETATCS Ha:

o Jlonrocpounsle (cTpareruueckue): Ha 3-5 et u Gonee.

o CpenHecpouHsle (TakTHdeckue): Ha 1-3 rona.

e KparkocpouHsle (oriepaTiBHbBIE): 10 1 roaa.

3 JlaiiTe pa3BepHyTbIi OTBET Ha BONIPOC OIIK-5,
CrpyKTypa U OCHOBHBIE pa3Jeiibl CTaHAapTHOTO OM3Hec-Tu1aHa. JIoruka ux B3auMOCBs3U OIIK-4
OrtBert: CtpyKTypa CTaHIapTHOIO OU3HEC-IUIaHa NIPEACTABIACT COOOH HEPAPXUIECKYIO CUCTEMY

pa3aeiioB, BBICTPOCHHBIX 110 NPUHIUITY AE€AYKIUN — OT 06111er0 K 4aCTHOMY. Jloruka nx
B3aUMOCBJ3H 3aKJIHOYACTCS B HOCJ’[e,HOBaTeJ'[bHOﬁ JcTalIn3aluu 1 O6OCHOBaHI/IPI KaXXxa0ro
nocnenytomero mara. Pesrome (Executive Summary) siBiseTcst KBUHTICCEHIIUEH BCEro
JIOKYMEHTA U MUIIETCA B IOCJICAHIOI0 OUEPE/b. [[anee CJIEAYET ONMCAaHNUE KOMITAaHUU U
0Tpaciu, KOTOpoe 3a1aeT KOHTeKCT. Onucanue MpoayKra OnpeneliseT, YTo MMEHHO OyaeT
MIPEAJIAraTbCs phIHKY. AHAIM3 PbIHKA U KOHKYPEHTOB OTBEYAET HA BOIPOC, Ul KOIO U B KAKUX
ycnoBusx OyaeT peann3oBaH npoxykt. Ha ocHoBe 3Toro aHanusa paspabarbiBaeTcst
MAapKeTHHIOBas cTpaTerus (Kak nponasars). OpraHU3alMOHHBII U IPOU3BOICTBEHHBII IIIAHBI
OIKCHIBAIOT C MOMOUIBIO KAaKMX PECYPCOB U KAKUM 00pa30M MpOIYKT OyAeT co3/iaH u
JocTaBieH noTpebutento. @UHAHCOBBIH [UIaH HHTETPUPYET BCE NPEbLIYIINE Pa3ieiibl B
CTOMMOCTHOM BBIPa)KEHHH, J0Ka3bIBasi IKOHOMUUECKYIO )KU3HECIIOCOOHOCTh IIPOEKTA

4 JlaiiTe pa3BepHYTHII OTBET Ha BOIPOC OIIK-5,
Pestome npoekra: copeprkaHne, Ha3HaUEHUE W IPAaBUJIa HAITCAHUS OIIK-4
OrtBert: Pestome mpoekTa — 3TO KpaTKoe M3JIOKEHUE KITIOUEBEIX MOJIOKEHUH BCEX Pa3/IesioB

OM3Hec-IUIaHa, IpeAHa3HAYeHHOE AJISL JINLL, TPUHIMAIOIINX HHBECTHIIMOHHBIEC pereHus. Ero
OCHOBHOE Ha3Ha4YeHNE — OBICTPO JOHECTH CYTh ITPOEKTA, €T0 HHBECTUIINOHHYIO
MIPUBJICKATEIHOCTD U MTOOYIUTH YUTATENs K M3yUSHHUIO OJHOHM Bepcuy JOKyMeHTa. Pesrome
JIOJDKHO coiepikaTh HHPOPMALIIIO O KOMITAaHHH, CYTH NTPOEKTa, 00beMe HeOOXOINMBIX
WHBECTHUIIMH, KITIOUeBBIX (rHAHCOBBIX ToKa3aressix (NPV, IRR, cpok okymaemocTu) u
KOHKYPEHTHBIX perMyInecTBax. [IpaBuiia ero HanmcaHus BKJIIOYAIOT: KPaTKOCTb (00BIYHO 1-2
CTpaHUIIBI), pa3MEIleHNE B Hadajle JOKyMEHTa NP HAIIMCaHUH B KOHIIE, OIIOpY Ha (haKThl U
udpbl U3 OCHOBHOI 9acTH IUIaHa, a TAKKe HAIMCAHUE SICHBIM U YOSIUTEIbHBIM S3BIKOM 0e3
HCTIONB30BAHMS Y3KOCIIEINAIM3UPOBAHHON TEPMUHOIOTHUH

5 JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC OIIK-5,
OnucaHye KOMIIAHUU U OTPACIU. AHAIU3 TEKYLIEro HOM0OKEHUS U EPCIICKTUB PAa3BUTUSL OIIK-4
OrtBert: JlaHHbIA pa3fgen npu3BaH chOPMHUPOBATh Y YUTATENS LEIOCTHOE NIPEACTaBIeHUE 00

OpraHu3alluy U cpee ee PyHKIMOHUPOBAHUS. B yacTu onucaHus KOMIIAHUU NIPUBOIATCS €€
MHCCHS, UCTOPHUS CO3[aHUs, TeKylee ((PUHAHCOBOE COCTOSHUE U KIIFOYEBBIC JOCTUIKECHUS.
AHanu3 oTpaciu BKIIOYAeT OLIEHKY ee TeKyILeTo pasMepa, JUHAMUKH POCTa WM CIaja,
KJIFOUEBBIX TeHJCHIUHI U CTaJUU XKU3HEHHOTO LIUKIIA (3apOXKAEHUE, POCT, 3pENOCTh,
crarHanus). [lepcrieKTUBBI pa3BUTHUS OLICHUBAIOTCSA HA OCHOBE aHAIN3a MAKPOIKOHOMHYECKUX
¢axropos (PEST-ananu3), TeXHONOrMYECKUX UHHOBAIMI U H3MEHEHUH B MOTPEOUTEIHCKOM
noBefeHuu. Llens 3Toro pasznena — Qo0Ka3aTb, YTO KOMIaHUA 001aaeT JOCTaTOYHBIM
MOTEHIUAIOM AJs YCIEIIHOM peanu3aluu IpeAnaraéMoro IpoekTa B paMKax CBOei oTpaciu
6 JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC OIIK-5,
Onucanue NpoAyKTa (ToBapa Win yciayru). @opMupoBaHue yHUKaIbHOTO Toprosoro npeanoxenus (Y TII) OIIK-4
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OrtBet: B aToM pa3zzene geTanbHO ONHCHIBACTCS MPOIAYKT MIIH YCIIYTa, SBISIONMIAsICS SAPOM
OM3HEC-TIPOEKTa. YKA3hIBAIOTCS €T0 TEXHUYECKHE XapaKTEPUCTUKY, (QyHKIIMOHAIBHEIC
0COOEHHOCTH 1 KITIOYEBBIC MTOTPEONTENBCKUE CBOICTBA. BakHEHIIINIM 2IEMEHTOM SIBIISETCS
(hopMynHpoBaHe YHHKAIBHOTO Toprosoro npemioxenus (Y TII) — geTkoro u sicHOro noBona
IUIS TOTPeOUTeNs, TOYeMy OH JOJDKEH BBIOpaTh HMMEHHO 3TOT poxykT. Y TII nomkHO
OTpaXkaTh KIIFOYEBOE MIPEHMYIIIECTBO TOBapa Iepe]] KOHKypeHTaMu, Oyab To Oosiee HA3Kas [IeHa
MIPEBOCXOHOE KaueCTBO, HHHOBAIIMOHHOCTE MII 0COOBII cepBHC. Takke OMUCHIBACTCS CTAANS

JKU3HEHHOT'O IIMKJIa MPOAYKTa U IUIAHBI 110 €ro z[am,HeﬁmeMy Pa3sBUTUIO WU MOIII/I(I)I/IKaL[I/II/I

JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC
AHanu3 pelHKA: METOJbI OLCHKU 00bEMa, EMKOCTU U JUHAMUKY PhIHKA

OIK-5,
OIIK-4

OrtBert: AHanu3 pelHKa SBIsIeTCA (PyHAaMEHTOM UL pa3pabOTKU MapKETHHTOBOI CTPaTeTHU U OLIEHKH
HOTeHNUana npoaax. 1 OLeHKU UCIIONb3YIOTCS KONUYECTBEHHBIE METOIbI aHamu3a. O0beM
poiaka (Market Size) — 310 00muii 06beM MPoAaXK BCEX YYaCTHUKOB B JEHEKHOM MU
HaTypaJIbHOM BBIPaXXEHHU 3a OIpesieneHHsbli nepuos. Emkocts poiaka (Market Capacity) —
9TO NOTEHLUATbHBII MaKCUMAIbHBII CIIPOC CO CTOPOHBI BCEX BO3MOXHBIX IIOTpeduTeneil npu
OIIpe/IeNICHHBIX YCIOBHAX. JIMHAMUKA pBIHKA OLIEHUBAETCS IIyTeM aHaIKu3a TeMIIOB €ro pocTa
WY AJeHUs 3 Psi IPOLLIBIX IEPHOJ0B ¢ MOCIeAyolell sKkecTpanonaueil Tpenaa Ha
Oynyee. OCHOBHBIMU HCTOUYHHKAMH JAHHBIX CiIyxKat oTpaciesble otuetsl (IDC, Gartner),
JIaHHBIE TOCYJapcTBeHHOM crarucTuku (Poccrar), a Takxke pe3ynbTaTbl COOCTBEHHBIX TOJIEBBIX
HCCIIE0OBaHUI

JlaiiTe pa3BepHYTHII OTBET Ha BOIPOC
AHan3 KOHKYpEHTHOM cpesl. Moenp st cuil KoHKypeHiun Maiikia [Toprepa

OIIK-5,
OIIK-4

OrtBet: AHann3 KOHKYPEHTHOI CpeJIbl HallpaBlieH Ha OIIEHKY HHTEHCHBHOCTH KOHKYPEHIIUH U
MIPUBJICKATEIBHOCTH OTpaciy. KIroueBbIM HHCTPYMEHTOM 3/1€Ch SIBIISETCSI MOJIEIb TISTH CHII
Maiixua [Toprepa, koTopas yTBEp»KIaeT, 4To MPUOBIIEHOCTD OTPACIH ONPEALIIETCS
B3aNMOJEHCTBHEM IITH (HaKTOPOB:

1. ¥rpo3a nosiBiIeHusT HOBBIX UTPOKOB.

2. PpiHOYHAs BIACTh MOCTaBILUKOB.

3. PoIiHOUYHAs BIACTh NOTpeOuTENeH (MoKymaTesnei).

4. Yrpo3a MosIBJICHUS] TOBapOB-3aMEHUTENCH (CyOCTUTYTOB).

5. YpoBeHb KOHKYPEHTHOI 0OpBOBI MEXIY CYIIECTBYIOIMMHI UTPOKaMH. AHAIN3 STHX CHII
MI03BOJISCT BBISIBUTH KITIOUEBHIE BHI30BBI H BO3MOXXHOCTH JUISI KOMIIAHHHU H pa3paboTaTh
aJIeKBAaTHYIO KOHKYPEHTHYIO CTPATETHIO.

JlaiiTe pa3BepHYTHII OTBET Ha BOIPOC
MapkeTHHIOBas CTpaTerus: pa3paboTka KOMIUIEKCa MapKeTHHTa (TIPOIYKT, IIeHa, COBIT, IIPOBIKECHHUE)

OIIK-5,
OIIK-4

OrtBert: MapKeTHHIOBas CTpaTerys OnpeaessieT, Kak NPOAyKT OyleT NO3NIHOHUPOBAH Ha PEIHKE M KaKk
KOMITaHUS OyZieT TOCTHIaTh CBOMX IiesIeil 1o mpofaxkaM U goiie peiHka. OHa peanusyercs yepes
KoMIuteke MapketuHra (Marketing Mix), TpaZuIIMOHHO COCTOSIIINI U3 YETHIPEX JIEMEHTOB!

o [Ipoayxr (Product): accopTUMeHT, Ka4eCTBO, TU3aiiH, YITaKOBKa.

o ena (Price): meHoBas cTparerus (CHATHE CIIMBOK, IPOHUKHOBEHHUE), CKUIIKH.

o ConiT (Place): kaHasnb! TucTpuOyIMH (PsAMbIE, Yepe3 MOCPESTHUKOB), TOTUCTHKA.

o [IpoaBmwxenue (Promotion): peknama, PR, ctumynupoBanue cobita. Bee anemMeHTh
KOMITEKCa JTOJDKHBI OBITH COTTIACOBaHBI MEXIY COOOM M COOTBETCTBOBATH OOLIEH CTpaTerHu
MIO3UIIMOHUPOBAHMSI.

10

JlaiiTe pa3BepHYTHII OTBET Ha BOIPOC
[Inan npon3BoOACTBA: ONMHCAHNE TEXHOIOTHYECKOTO IPOIIECcca, PacuéT IPOH3BOICTBEHHON MOIITHOCTH

OIIK-5,
OIIK-4

OrtBert: DTOT pa3zen ONMChIBAET BCE ACTIEKTHI CO3/IaHUS MIPOAYKTA WM OKazaHUs yciayrd. OH
Ha4YMHACTCS C OMMCAHUS TEXHOIOIHIECKOTO MpoLecca — IOCIEA0BATEIEHOCTH ONlepanii 1o
MIPEBPALIECHHIO CHIPhS B TOTOBYIO MPOAYKIHUIO C yKa3aHHEM HEOOXOAMMOT0o 000pyIOBaHUS U
cranaaptoB kadecTBa (ISO). KittoueBbIM 2JIeMEHTOM SBIISETCS pacyET MPOU3BOCTBEHHOM
MOIITHOCTH — MaKCHMaJIFHOTO 00beMa BBIITyCKa MPOAYKIUH IPH TIOJTHOM HCIIOIb30BaHUU
0o6opynoBaHuUs B €AMHHIYY BpeMeHU. Ha 0CHOBE 3TOro paccunThIBaeTCS MOTPEOHOCTH B
OCHOBHBIX CPE/ICTBaX (000pyIOBaHME), 00OPOTHBIX CPENCTBAX (CHIpbE) B (HOPMHpPYETCS

MPOU3BOACTBCHHAA IIpOrpaMMa — IJIaH BBIITYCKa MPOAYKIIMU B HOMEHKJIATypE U obbemax

11

JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC
OpraHu3alluOHHBIN MIaH: BHIOOP OPraHU3allHOHHO-TIPaBOBON (OPMBL, CTPYKTypa yIpaBIeHHs U KIOUEBbIE
COTPYAHUKHU

OIK-5,
OIIK-4

OrtBer: OpraHu3alMOHHBIN IJIaH 000CHOBBIBAET MpaBoByio Gpopmy dusneca (U1, 000, AO) ucxons
U3 TAKUX KPUTEPHEB, KAK CTENIEHb OTBETCTBEHHOCTH YUPEAUTEIICH, HATOTOBBIA PEXXUM H
BO3MOXXHOCTH [PHBIICUCHHUSI KanuTana. J{ajgee OMuChIBAeTCsl CTPYKTYpa YIPaBICHHS
KOMITaHHEeH — HepapXus MOAYHHEHHS U pa3esieHie QyHKIMOHATIBHEIX obnacTeit
(nmuHeiHO-QyHKIHOHANbHAs, MaTpuyHas). Oco60e BHUMaHHe yIessIeTcst KOMaH/[e IPOeKTa:
MIPHBOJIATCSI PE3FOME KITFOUEBBIX COTPYHUKOB C OMHCAHUEM HX PEJICBAHTHOTO OIIBITA,
KOMIIETEHIMI 1 30H OTBETCTBEHHOCTH, YTO CIIyXKHUT JUISl HHBECTOPA I0Ka3aTelIbCTBOM

CITIOCOOHOCTH KOMaH/bl p€aJIn30BaTh IPOCKT

12

JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC
DurHaHCOBBIN IJIaH KaK KI0YeBOH paszen OusHec-m1aHa. OCHOBHBIE IPOrHO3HBIE (DMHAHCOBBIC JJOKYMEHTBI
(P&L, Cash Flow)

OIK-5,
OIIK-4
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OrtBeT:

OHHAHCOBBIH IIaH SBISCTCS HHTETPUPYIOIINM pa3/ielioM Ou3Hec-IuIaHa, KOTOPBIi HepeBOANT
BCE CTpaTermYecKre HaMepeHHs Ha S3bIK IH(P U JO0Ka3bIBAET SKOHOMHIECKYIO
nenecoodpa3HoOCTh mpoekTa. Ero 0cHOBOIT City)kaT TpH MPOTHO3HBIX JOKYMEHTA!

o Otyer o npubBUIAX U yObITKaX (P&L): meMoHCcTpUpyeT peHTabeNbHOCTh MMPOSKTA 3a CUET
COTOCTABJICHHUS JOXOZIOB U PacXoJIOB.

e Otyer o aBMkeHUHU JeHexHbIX cpeacTB (Cash Flow): moka3piBaeT crmocoOHOCTh MPOSKTa
T€HEPHPOBATh JICHE)KHBIE TIOTOKU U OCTABAThCS JIMKBUIHBIM.

o [IporHo3HsIii GanaHc: oTpakaeT GUHAHCOBOE COCTOSHUE KOMIIAaHMH Ha KOHEIl IITAaHOBOTO
neproza

13

JlaiiTe pa3BepHYTHI OTBET Ha BOIPOC
Ouenka 3¢ GEeKTHBHOCTH HHBECTHIIOHHOTO TPOoeKTa. Pacuér Touku 6e3yOBITOYHOCTH

OrtBeT:

Ouenka 3 GEeKTUBHOCTH SBISIETCS 3aKIIFOYUTEIbHBIM 9TarioM (GHMHAHCOBOTO aHAIN3a IPOEKTA B
pamMkax OusHec-tu1aHa. Pacder Touku 6e3yosiTounoctH (Break-Even Point) — 310 6a30BbIit
MeTon aHanu3a 6e3yobirounoctr (CVP-ananu3). OH orpeaessieT Takoi 00beM Mpoiax B
HaTypaJbHOM HII CTOMMOCTHOM BBIPQXKEHUH, [IPH KOTOPOM COBOKYITHAsI BBIPYUKa ITOIIHOCTHIO
MOKPBIBAET BCE MIOCTOSIHHBIEC M IIEPEMEHHbIE 3aTPaThl KOMIIAHHH, a IIPUOBUTH PABHA HYITO. DTOT
MOKa3aresb MMO3BOISIET OLEHHUTD 3arnac (HPHHAHCOBOM MPOYHOCTH MIPOEKTA: YeM Jajblie
[UIAHAPYEeMBIii 00bEM TPOAaX OTCTOHMT OT TOYKU 0€3yOBITOYHOCTH, TEM BBIIIE YCTONYHBOCTH
Om3Heca K KOJIeOaHMsIM CIIpoca

OIIK-5,
OIIK-4

14

pacuéra

JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC
NuBectunponssie nokazarenu s¢ppexruHoct: NPV, IRR, PI, PP. X sxoHOMHUYECKHI CMBICI U METOUKA

OrtBeT:

Jns1 oneHKH 3G PEKTHBHOCTH HHBECTHIMI HCIIONB3YIOTCS TUCKOHTHPOBAHHBIE TIOKa3aTEeNH:
o Yncras npusenéHnaas cronMoctb (NPV): cyMma Bcex IMCKOHTHPOBAHHBIX ICHEKHBIX
MIOTOKOB 32 BEIYETOM II€PBOHAYAIBHBIX HHBECTUIHH. [I0Ka3pIBacT aOCOMIOTHYIO BETHINHY
MIPUPOCTA KaIlUTAIa HHBECTOPA.

o BuyTpennss Hopma goxonHoctH (IRR): craBka muckoHTHpOBaHHMS, IpH KoTopoid NPV
MPOEKTa paBeH HyImo. [loka3biBaeT MaKCHMAaIbHYIO CTOMMOCTD KallhTalla It
(bUHAHCHUPOBAHUS POEKTA.

o lHnexc perrabensHOCTH HHBecTHINH (PI): OTHOIEHNE CyMMBI TUCKOHTHPOBAHHBIX
JIOXOZIOB K CyMMe€ HHBECTHIHH. [10Ka3bIBaeT OTHOCUTENBHYIO OTJady Ha BIO>KCHHBIH pyOIIb.
o Cpok okynaemoctu (PP): mepuon BpeMeHH, 3a KOTOPbIH KyMYJISTHBHBIN ICHEKHBIH TTOTOK OT|
MIPOEKTa CPABHAETCS C CYMMOH NEPBOHAYAIBHBIX BIIOKEHUH

OIK-5,
OIIK-4
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JlaiiTe pa3BepHYTHI OTBET Ha BOIPOC
Hcrounnkn GprHAHCHPOBAHMUS MIPOEKTA: COOCTBEHHBIE, 3aEMHBIEC, IPHBICUEHHBIE CPEICTBA

OrtBeT:

DduHaHCHPOBaHHE JTIOOOTO IPOEKTa Oa3upyeTcsl Ha TPEX OCHOBHBIX TPYIIAaX HCTOYHHUKOB:
o CoOCTBEHHBIE CpeICTBA: HepacIpeiesieHHas IPHObIUIH KOMIIAHUH H aMOPTH3aLIOHHBIE
OTYHCIICHUS.

® 3aéMHBIE CPE/ICTBA: KPEAUTHI OAaHKOB (JJOJITOBOM KaIMTAaN), BBITYCK OOIHTaIlii.

o [IpuBreyéHHbIE CPEACTBA: JOJICBOM KallMTall (IMUCCHS aKIUii), BEHIypHbIE HHBECTHIH.
Br160p OonTHMaNBHON CTPYKTYpHI KallUTalIa SBISETCS OMHOM U3 KIIFOYEBBIX 3a/1aq
(hMHAHCOBOTO MEHEDKMEHTA M HANPSIMYIO BIHSET HA CTOMMOCTh OM3HECa M yPOBEHb
(hUHAHCOBOTO PHCKA

OIIK-5,
OIIK-4
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JlaiiTe pa3BepHyTbIi OTBET Ha BONIPOC
AHanu3 pUCKOB B OU3HEC-IIAHUPOBAHUU

OtBer:

VYrpaBneHue puckaMu — 3TO CUCTEMaTUUECKUH MPoLece B paMKax Ou3Hec-IIaHUpoBaHuA. OH
HA4YUHACTCA ¢ UICHTU(UKAIIMY NOTEHIUAIBHBIX YTPO3 (PhIHOUHBIX, ()MHAHCOBBIX,
OIlepallUOHHBIX). 3aTeM CIeyeT UX KaueCTBEHHAs OLlCHKa (OIpe/ieNeHe BEPOSTHOCTH
HACTYILJICHH) U KOJIUYECTBEHHAs OIEHKa (pacueT MOTeHIHAIbHOTO yiiep0a B IeHe)KHOM
BeIpaxkeHuH). Ha ocHOBe 3TOro aHanu3sa pa3padaTbIBatOTCA MEPONPUSLTHUS 10 UX MUHUMU3ALUN
(MUTHTaIMY), KOTOPBIE MOTYT BKIIFOYATh CTPaTeruu u30eranus (0Tka3 OT pPUCKOBAaHHOU
olepanun), CHIKeHUs (BHEIPEHUE CUCTEM KOHTPOJLL), iepeaudl (CTpaXoBaHKUe) UM NPUHATHS]
pucka ¢ GOPMUPOBAHUEM PE3EPBOB

OIK-5,
OIIK-4
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JlaiiTe pa3BepHYTHII OTBET Ha BOIPOC
Pa3paboTka MeponpusATHii 0 MUHUMH3AIUH PUCKa B OM3HEC-TITaHe

OrtBeT:

Pa3paboTka MeponpusATHIi IO MUHUMHU3AIIUH PUCKOB B OM3HEC-TIIaHE TPECTaBIISIET COO0M
IpoLecC CO3OaHMs CTPATET Uil pearnpoBaHus Ha HICHTH(HIPOBAHHEIE YTPO3BL. DTOT MPOLIECC
BKJIFOYAET BBIOOD M OIMCAHNE KOHKPETHBIX NEHCTBUMH, HAaIpaBIeHHBIX HA CHIDKCHHE
BEPOSTHOCTH BO3HHKHOBEHUSI PUCKA HJIM YMEHBIICHHE €r0 HETraTUBHBIX MOCIIEICTBHH.
OCHOBHBIE CTPAaTErnyl MUHIMH3ALIH PHCKOB:

® Viuonenue (Avoidance): 0Tka3 OT peanu3aiyu AeHCTBU, CBI3aHHBIX C BBICOKHM PHCKOM
(HampuMep, OTKa3 OT BBIXO/Ia Ha HeCTaOMIBHBII PBIHOK).

o Cuwxkenue (Mitigation): mpUHITHE Mep AJIsI yMEHBIICHUS BEPOSTHOCTH WK yiepba
(HampuMep, BHEIPEHHE CHCTEM KOHTPOJIS KaueCTBa, TUBEPCH(UKALHS IIOCTABIHKOB).

o [lepenayva (Transfer): nepexnanpiBanne (GPHMHAHCOBBIX MOCIEACTBHI PHCKa HAa TPETHIO
CTOpOHY (HalpHMep, Yepe3 CTpaxoBaHHE, 3aKII0YCHIE TOTOBOPOB ¢ (PUKCHPOBAHHON LIEHOM).
o [Ipunsrue (Acceptance): 0CO3HaHHOE pelICHHE He MPEANPUHUMATh HUKAKUX JCHCTBHH,
€CJIH CTOMMOCTB Mep I10 MHHIMH3ALIIH TIPEBHIIAET TOTEHIHAIBHBIN yiepo. Yacto

COIIPOBOXKIAACTCS CO3JaHHUEM PE3CPBHOI'O d)OHZ[a

OIIK-5,
OIIK-4
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JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC
Oco0eHHOCTH Pa3paboTKU OU3HEC-IIIaHa Al HOBOTO NPEANPUITHS («cTapTanay) B CPABHEHUH C IITAHOM IS
JIeCTBYIOIEro Ou3Heca

OIK-5,
OIIK-4
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OrtBeT:

KiroueBoe oTMyre 3aKiII04aeTcs B CTETICHN HEOTIPEAEICHHOCTH M XapaKTepe NCXOTHBIX
JTaHHBIX.

o JIiis craprana: brusHec-1uiaH HOCHT MPENMYIIECTBEHHO THIIOTETHYECKHI XapaKTep 1
CTPOUTCS Ha AOIYLIEHHUAX O OYIyIeM pBHIHKE W ITOBEICHUH NOTPEOHUTENEH N3-3a OTCYTCTBUS
PETPOCHEKTHBHBIX TaHHBIX.

e Jlns nefictBytomero 6usHeca: [lnan onmpaeTcs Ha HCTOPHIECKYIO GUHAHCOBYIO OTYETHOCTh
(P&L mipouuisIx JIeT), UTO JIesiaeT MPOrHO3bl 00Jjiee 000CHOBAaHHBIMHU M JIOCTOBEPHBIMU

19

JlaiiTe pa3BepHYTHI OTBET Ha BOIPOC
Pounb cTparermyeckoro mIaHUPOBaHUS IS OU3HEC-TUIAHA

OIIK-5,
OIIK-4

OTtBeT:

Crparermyeckoe INIAHUPOBAHNE — 3TO MPOLIECC ONPENSIICHUS OITOCPOYHBIX IeNICH
OpTaHU3alUH ¥ MyTeH UX TOCTIKEHHUS B YCIOBUAX MEHSIOIIEHCs BHEIIHEH cpenbl. Ero cBs3b ¢
OM3HeC-IIaHMPOBAHUEM IIPSIMasi: CTpaTeTHYeCKUH IUIaH 3aJaeT BEKTOP PAa3BUTHS («UTO
nenartb?»), a O3Hec-IUIaH JeTalH3upyeT ATOT BEKTOP B KOHKPETHBII Ha0Op NeHCTBUIT («Kak
nienath?»), onpenessis HeoOXOAUMBIE PECYPCHI H OKUIaeMBIE PE3YIIBTaThl Ha CPEIHECPOIHOM

TOPHU30HTE
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JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC
CoOcTBeHHbIE CpeACTBa Ul (pUHAHCHPOBAHUS HHBECTUIIMOHHBIX IPOEKTOB

OITK-4,
OIIK-5

OtBer:

CoOCTBEHHBIE CPECTBA MPEACTABISIOT COO0H OJMH U3 KIIIOUEBBIX HCTOYHUKOB
(bHHAHCHPOBAaHHS HHBECTHLIUOHHBIX IPOEKTOB. OHU BKIIIOYAIOT B ce0s MPUOBLIb,
HAKOIUICHHYIO KOMITaHHEH, aMOPTH3ALIMOHHBIE OTYUCIICHUS U JINYHbIE COSPEIKEHUs! BIIaJIeTIbLICH
ousHeca. Mcnonb30BaHie COOCTBEHHBIX CPEACTB MO3BOJISIET N30€XKATh JOMOIHUTEIBHBIX
3aTpar Ha NPUBJICUSHHE KAITUTaIa U3 BHEIIHUX UCTOYHHKOB, TAKMX KaK KPEIUTHI HIIH BBIITYCK
aAKIHH.

[Ipenmy1ecTBa UCIIOIB30BaHUS COOCTBEHHBIX CPENCTB 1151 (PUHAHCUPOBAHMSI MHBECTULIMI
O04YeBHUHBI. Bo-nIepBBIX, 3TO OTCYTCTBUE HEOOXOAMMOCTH B BBIILIATE IPOLIEHTOB MO 3aiiMam,
YTO CHIDKAET ()MHAHCOBBIE U3/ICPIKKU KOMIIaHUH. BO-BTOPBIX, TakoH MOAX0/ 00ecreunBaeT
OoublIyI0 (UHAHCOBYIO YCTOHUMBOCTD U HE3aBUCHMOCTD OT BHEITHMX YKOHOMHYECKHX
(axropoB. Kpome Toro, ncrnonb3oBaHue COOCTBEHHBIX CPEICTB MO3BOJISIET N30€KATH PAa3MBITHS]
KOHTPOJISl Ha/l KOMITAHUEH, YTO MOXKET MPOU30MTH MPH NPUBJICUSHUH TOTIOTHUTEIHHOTO
KanuTana 4epe3 IMUCCHIO aKIHH.

OpHaKo CyLIECTBYIOT U ONpe/iesieHHbIe HeJocTaTku. OHUM U3 TIIABHBIX SIBISIETCS
OrpaHUYEHHOCTh 00BbEMa JIOCTYITHBIX CPENCTB, OCOOSHHO AJISI MAJIBIX U CPETHUX MPEATIPHUSTHIA,
DTO MOXKET OrpaHMYUTh MacIITa0bl M CKOPOCTh pean3aliii HHBECTULHMOHHBIX MPOEKTOB.
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JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC
3aeMHbIe CpeCcTBa AT GUHAHCUPOBAHUS MHBECTHIHOHHBIX IPOEKTOB

OIK-5,
OIIK-4

OtBer:

3aéMHBIe CpelIcTBA — 3TO OJlHA U3 KIIOUEBBIX (JOpM BHEIIHEro (pMHAHCUPOBAHMUS,
IpeCcTaBIsoNas co00i KamuTa, MpUBIEKaeMblil Ha yCIOBUSAX BO3BPATHOCTH, CPOUHOCTH U,
Kak IIpaBUJIO, ILIATHOCTU. B KOHTeKkcTe OU3HEC-MIaHUPOBAHHS 3TOT HCTOUHUK UIPAaeT
KPUTHYECKYIO POJIb B 00€CIIeUeHUH IPOEKTOB HEOOXOAUMBIM 00bEMOM HMHBECTHIHI Oe3
Pa3MBbIBaHUS AOIH TEKYIIUX COOCTBEHHUKOB.

B ctpyxrype 3aéMHOr0 (\MHAHCUPOBAHUS MOXKHO BBLAEIUTH HECKOIBKO OCHOBHBIX
HUHCTPYMEHTOB, Pa3IMYAIOIIUXCS 110 CPOKAM, CTOUMOCTHU U TPEOOBAHUAM K 3aEMILUKY.
1. baHKOBCKHE KPEIUTHL.

2. O6nuranyoHHbIe 3aiMBbL.

3. JIuzuHr.

4. DaKkTOpUHL.
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JlaiiTe pa3BepHyTbIi OTBET Ha BONIPOC
IlonuTuka npuBieuYeHHE CPEACTB B MHBECTULIUOHHBIE IPOEKTHI

OtBer:

INonutuka npuBnedeHus 3aMHBIX CPEACTB B UHBECTUIIMOHHBIE IIPOEKTHI — 3TO YacCThb
(bH1HAHCOBOH CTpaTeruu KOMIAHUH, KOTOPasi ONpe/iesieT IPUHIIUIBI U YCIOBUS
UCTIONB30BaHUS JOJITOBOTO KanuTana 1l ((UHAaHCUPOBAHUS KallUTaIbHBIX BIOXKEHUH.

E€ xmoueBble Lenu:

® MakcuMu3aius peHTa0eIbHOCTH COOCTBEHHOT0 KanuTana 3a cu4éT s dexra GUHAHCOBOTO
pbluara.

o OnTuMu3anus CTPYKTYpHI KauTaja, TO €CTh HaXOXKICHHE UAEaIbHOTO COOTHOIIEHHS A0ra
1 cOOCTBEHHOTO KaluTaa A1 MUHUMH3AIHUU ero cpegHen3BenieHHol croumoct (WACC).

o CoxpaHeHue (PMHAHCOBOHU yCTOIUMBOCTH U HEJOIMYIIEHHE Ype3MEPHOI JOITOBOM HArpy3Ky,
KOTOpast MOXET IPUBECTH K PUCKY OAaHKPOTCTBA.

B pamkax 3Tol OJUTUKU YCTaHABIUBAIOTCSL:

® IpesieNIbHbINA YPOBEHb JJOITOBON HArpy3KH (Hampumep, dyepes ko3 dHIeHTb
Debt/EBITDA, DSCR);

® [IpeANOUTUTEIbHBIC HCTOUHUKY 3aéMHOTO (PMHAHCUPOBaHUS (0aHKOBCKHUE KPEIHUTHL,
OOIHraIiy, JTU3KHT),

® [ieJIeBbIe YCIIOBUS IPHUBIEUCHUs (CPOK, IPOIIEHTHAs CTaBKa, TPeOOBAaHUS K 3a/I0Ty).

OIK-5,
OIIK-4
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JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC

UYucras npusenéunas croumocts (NPV): nonsTue, MeToquka pacuera, HHTepIpeTaus

OIK-5,
OIIK-4
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OrtBeT:

Yucras npuBenéunas croumoctb (Net Present Value, NPV) — 310 omuH U3 KIII04EBBIX
nokasareseit 3 GeKTHBHOCTH HHBECTUIIMOHHOTO MTPOEKTA, KOTOPHIH OTpakaeT abCOTIOTHYIO
BEJIMYMHY YHCTOTO JIOXO/a OT MIPOEKTa, IIPUBEAEHHYIO K TEKYIIEH CTOMMOCTH.

Yucras npuBenéunas crouMocTb (NPV) mokaspiBaeT, kakoit 00bEM 4iCTON NpHOBLIHN (C
y4€TOM H3MEHEHHS CTOMMOCTH JEHET BO BPEMEHHN) TeHEpUPYEeT HHBECTHIHOHHBII MPOEKT
CBEPX CTOMMOCTH KalWTalla, HCIOIb30BAHHOTO [UIS €ro (PMHAHCHPOBAHHS.

e Ecii NPV > 0, npoekT cuntaeTcsi SJKOHOMUUECKH 11EJIeCO00Pa3HbIM | €T0 CIIEIYET MIPUHSATD.
OH HpHHECET TOXO0, IPEBHIIAIONIHI 3aTpaThl Ha IPHBJICUYCHNE KallUTaIa.

e Eciiu NPV < 0, npoexT cnenyer oTkaoHNTh. OH HE TTOKPOET 3aTpaThl Ha KalUTal U TPUBEAET]
K yOBITKaM.

e Eciu NPV = 0, npoekT JInlib OKyIaeT 3aTparhl Ha KanuTal, He co3/aBas AOTOTHUTEIbHON
CTOMMOCTH. PenieHne o ero peannsanuu MpUHAMACTCS Ha OCHOBE HE(HUHAHCOBBIX
(cTparernueckux) GaKTopoB.

1. CpaBHHUTE B3aNMONCKITIOYAIOIIHE IPOEKTHI. ECIIH y Bac €CTh HECKOIBKO IIPOEKTOB HA BEIOOD
1 BBl MOJKETE PEaJIN30BaTh TOJIBKO OIIMH, CIIENYeT BHIOpATh TOT, y KoToporo NPV Beime. Oto
03HAYaeT, YTO OH NPHHECET MAKCHMAIIbHYIO T00ABICHHYIO CTOMMOCTb.

2. OueHuts BIHsSHAC H3MeHeHHH. [IpoBo/s aHAN3 YyBCTBUTEIBHOCTH, MOKHO H3MEHSTh
HCXOIHBIE TApaMeTphl (Harpumep, 00bEM NPOIaK, [IeHy, ce0ECTOMMOCTh) M CMOTPETh, KaK 9TO
noiusier Ha NPV. D10 momMoraeT noHATh, Kakue (HakTopbl Hanbonee KPUTHIHBI IS ycIiexa
MIPOEKTA.
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JlaiiTe pa3BepHYTHII OTBET Ha BOIPOC
BayTpennss Hopma noxonHoctd (IRR): moHsTHE, METORNKA pacdyeTa, HHTEPIIPETALHS

OrtBeT:

Buytpennss nopma noxoanoctu (BH/I, IRR) — 370 cTaBka AMCKOHTHPOBAHUS, IPH KOTOPOI
yucrast nmpuBenénnas croumocth (NPV) mpoekra paBHa HYITIO.

BH/] moka3siBaeT MakCHMaJIbHO JOIYCTHMYIO CTOMMOCTD KalluTalia Iy (PMHAHCHPOBAHUS
MIPOEKTA WIIH €T0 0XKUAAEMYIO JTOXOIXHOCTD B MPOLIEHTAaX T'OTOBBIX.

o Ecii BH/] > CraBku TUCKOHTHPOBAHHMS (MJIM CTOMMOCTH KaIlMTaa): MPOSKT CUUTACTCS

3 HEKTUBHEIM H €TO CIIeyeT PUHSTE.

o Eciin BH/I < CraBku TUCKOHTHPOBAHHMS: MPOEKT Hed(P(HEeKTHBEH, TaK KaK €ro JOXOTHOCTh
HIDKE CTOMMOCTH HPHBJIEUYEHHBIX CPEACTB. Ero ciemnyer oTKIIOHUTS.

e Eciin BH/I = CraBke qUCKOHTHPOBAHUS: IPOSKT HE MTPUHOCUT HU MTPUOBLTH, HU yOBITKA
CBEpX CTOMMOCTH KaIluTala.

OIIK-5,
OIIK-4

25

JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC
Nupexc penradensHocT nHBectuuuii (PI): monsrue, Mmeroanka pacuera, MHTEPIPETALIUS

OtBer:

Hupexc pentabensHocTy nHBecTUIMi (PI) — 3T0 OTHOCUTENBHBIH NTOKa3aTeNlb

3¢ HeKTUBHOCTH, KOTOPBIN PACCUUTHIBACTCS KaK OTHOIIEHUE CYMMBI JUCKOHTUPOBAHHBIX
JICHEKHBIX IIOTOKOB OT MPOEKTa K BEIUYUHE IePBOHAYANIbHBIX HHBECTULIUI.

Hupexc peHTabenbHOCTH OKa3bIBAET, CKOIBKO JEHEKHBIX €IUHUIl AUCKOHTUPOBAHHOIO
Joxona OyzeT MOIy4eHO Ha KaXIyl0 eAUHHUILY, BIOXKCHHYIO B IIPOEKT.

e PI > 1: npoexT siBnseTcs NpUObLIBHBIM, €r0 ClIeAyeT IPUHATh. DTO 03HAYAeT, YTO
IpUBEAEHHBIE JOXO/bI IPEBHIIIAIOT NEPBOHAYATIbHBIC 3aTPATHI.

e P < 1: mpoekT yOBITOUEH, €r0 ClefyeT OTKIOHUT. IIpuBeaEHHbIE 10XO/BI HE IOKPHIBAIOT
UHBECTUIMOHHBIE 3aTPaThl.

e P] = 1: npoexT HaXOMUTCs Ha TPaHH PeHTa0eIbHOCTH U He CO3/1aéT JOIOIHUTENbHOM
CTOMMOCTH.

OTOT moKa3aTeslb 0COOCHHO MOIe3eH IPH CPABHEHUH U BBIOOpPE IPOEKTOB B YCIOBUAX
OrPaHUYEHHOrO OIO/KETa, TaK KaK OH XapaKTepU3yeT «OTAady» Ha eAUHHUILY BIOXKEHHBIX
CPEJCTB.

OIK-5,
OIIK-4

26

JlaiiTe pa3BepHYTHII OTBET Ha BOIPOC
Cpok okynaemoctr nHBecTHIHH (PP): moHsATHE, MeTOKa pacueTa, HHTepIpeTarust

OrtBeT:

Hepnon BpEMCHHU, HCO6X0,I[HMBIﬁ JJI TOTO, YTOOBI A0XO0AbI OT UHBECTUIIMOHHOTO IIPOCKTa
TIOJTHOCTBIO MOKPBUIN NEPBOHAYAJIBHBIC 3aTPaThl Ha €ro peajin3aiulo.

I/IHTepHpCTaHH}IZ ToKas3aTeJib XapaKTepU3yeT CKOPOCTh BO3BpaTa BJIOKEHHOI'O KaluTajaa u
JIMKBUAHOCTDL ITPOCKTA.

e Yem KOpOY€ CPOK OKYITa€MOCTH, TEM 6BICTp€C BO3BpallarOTCsd HHBECTULIMH U HUKE PUCK UX
HEBO3Bpara.

o Uewm muHHEE CPOK OKYITa€MOCTHU, TEM BBILIC PUCK, CBSI3aHHBIH C JAOJIT'OCPOYHBIM
MPOTHO3UPOBAHUEM.

HpOSKT CYUTACTCA NPUEMIIEMBIM, €CJIN €TI0 CPOK OKYINIAa€MOCTH HE NNPEBBIIIACT yCTaHOBJ’ICHHHﬁ
HUHBECTOPOM HOpMaTPIBHBIfI TIEpUoa.

OIIK-5,
OIIK-4

27

JlaiiTe pa3BepHyTbIi OTBET Ha BONIPOC
DKOHOMHUUECKas! CYIIHOCTb KOHIIEIIIIUY BPEMEHHOM CTOUMOCTH JA€HET

OtBer:

KoHnenyst BpeMEHHOM CTOMMOCTH JIEHET MOCTYJIUPYET, UTO ACHEKHAs SIUHUIA, TIOJTyYeHHAs
cerofiHs, oonagaeT OonbUIel IEHHOCTHIO, YeM Ta JKe €AMHMILIA, OTy4YeHHas B OyayieM. JT1o
00yCIIOBJICHO BO3MOXKHOCTBIO €€ NHBECTUPOBAHHS U MOJTY4YEHHS J0X0/1a, & TAKXKE BIUSHUEM
UHQISIIMY U PUCKOB HENONTyYeHHs. B MHBECTHLIMOHHOM aHamu3e 3To SBjsieTcs pyHaaMeHTOM
JUISL IPUBECHUS OYyIINX AEHEKHBIX TTOTOKOB K UX TEKYILEH CTOMMOCTH

OIK-5,
OIIK-4

28

JlaiiTe pa3BepHYTHI OTBET Ha BOIPOC
JIMCKOHTHPOBAHHUS JICHEKHBIX ITOTOKOB

OrtBeT:

HCKOHTHPOBaHHE — 3TO IPOIiecC MPUBEAEHHS OyaynIeil CTOMMOCTH ICHEKHBIX TOTOKOB K HX
Tekymei croumoctH (Present Value) myrem nprMeHeHUS CTaBKU JTUCKOHTHPOBAHMSI.
MeTon0JIOrH9IecKH OH MPOTHBOIIOIOKEH HapalleHHI0, KOTOPOe, HAIIPOTUB, OIpeNessIeT
Oynynryro croumocts (Future Value) Tekynmx neHeXHBIX CPEICTB IyTeM HadHUCICHUS

MPOLICHTOB

OIIK-5,
OIIK-4
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29 JlaiiTe pa3BepHYTHI OTBET Ha BOIPOC OIIK-5,
CraBKa JUCKOHTHPOBAHU KaK KIIFOYEBOH IMapaMeTp B OICHKE HHBECTHUIIMOHHBIX MTPOEKTOB OIIK-4

OrtBert: CraBKa TUCKOHTHPOBAaHHA — 3TO Tpedyemasi HopMa JOXOAHOCTH HAa HHBECTHPOBAHHBIH
KaIuTaj, OTPaXKalollast ero aJbTepPHATHBHYIO CTOMMOCTD M YPOBEHb pUCKa mpoekra. OCHOBHEIC
TIOJTXO/IBI K €€ OIIpEe/IeNICHNIO BKITIOYAIOT: MOJICNIb CPETHEB3BEIICHHOH CTONMOCTH KalnuTaja
(WACC), meTon KyMYJIITUBHOTO TOCTpOeHHS (TIe K Oe3pHUCKOBO# CTaBKe 100aBIAIOTCS
MIPEMUH 32 PUCKH), U HCIIONb30BaHue OaphepHoit cTaBku (hurdle rate), ycraHoBIeHHON

HMHBECTOPOM.
30 JlaiiTe pa3BepHyTbIi OTBET Ha BOIIPOC OIIK-5,
CyIIHOCTb U METOJMKA aHaJIN3a UyBCTBUTEIHHOCTU B OU3HEC-IUIAaHUPOBAHUU OIIK-4
OrtBert: AHanu3 4yBCTBUTENBHOCTU — 3TO METOJ PUCK-aHAIHM3a, KOTOPBI M03BOJIAET OLIEHUTD, KaK

H3MEeHseTCs 3HaueHUe KIII0UeBOro nokasaress 3G deKTuBHOCTH IpoekTa (Hanpumep, NPV unu
IRR) npu u3MeHeHUH OAHOH U3 BXOJHBIX IIEPEMEHHBIX ((paKTOpPOB), B TO BpeMsI KaK OCTaJIbHbIE
MEPEMEHHBIE OCTAIOTCA HEU3MEHHBIMU.

Posb B OlIeHKE PUCKOB 3aKIIFOYAETCS B BBIABICHUM HaHOOJIee KPUTUYHBIX, UITH «y3KHX», MECT
IIPOEKTa. AHAIU3 YyBCTBUTENBbHOCTHU N103BOIIET MEHEPKMEHTY U UHBECTOPAM IOHATh, KaKKe
HIMEHHO IapaMeTpbl TPeOyroT Hanboee TINAaTeIbHOTO KOHTPOJI U IPOrHO3UPOBaHUSA. DTO
IIOMOTaeT CKOHLEHTPUPOBATh YCUIINS 10 YIPABICHUIO PUCKAMU Ha TeX (haKTopax, KOTOpbIe
MOryT Hau0oJee CUIbHO MOBIUATH HAa KOHEUHBII pe3yJIbTar.

7.1. YpoBHHU OBJIaIeHUS

Komnemenyua: OIIK-4 Cnocoben ocywecmenams uccieo06anue poblHKA, OpP2AHU308bl6AMD
nPOOAXCU U RPOOBUICEHUE CEPBUCHBIX NPOOYKMOE.

Hnouxamop oocmuoicenuss komnemenyuu: OIIK-4.1 Ocywecmensem ucciedosanue pulHKA U
ananuzupyem noseoexue nompedoumeneti Ha pobiHKe.

YpoBeHb XapakTepucThKa Orenka B Oamiax

[ToBbIIEHHBIN JocTurHyTO MONHOE OBNaJCHUE 3HAHUSMH, 81-100
YMEHUSIMU U HaBbIKaMu. CTyIeHT CBOOOIHO BIaIeeT
TEPMHUHOJIOTHEHN, YMEET MPUMEHATh TEOPETUUECKUE
3HAHMS B PA3JIMYHBIX CUTYAIUSAX JUIsl pELICHUS
MOCTAaBJICHHBIX 3a/a4.

ba3zoBrIit JoCTUTHYTO 1OCTaTOYHOE OBJIA/ICHUE 3HAHUSMU, 61-80
YMEHUSAMU U HaBbIKaMH. CTYI€HT YBEPEHHO BIaJeeT
TEPMHUHOJIOTHEHN, YMEET MPUMEHATh TEOPETUUECKUE
3HAHMS B PA3JIMYHBIX CUTYAIUSAX JUIsl pELICHUS
MOCTABJICHHBIX 3a/a4.

[Toporossrit JocTurayTo oBlIageHUE MUHAMAJIBHO 41-60
HEOOXOIMMBIMH 3HAHUSIMU, YMEHUSMU U HaBBIKAMH.
CryneHT BiaZieeT OCHOBHOUM TEPMUHOJIOTUEH, yMEEeT
MPUMEHSTh TEOPETUUECKUE 3HAHUS IJIs1 PEeILICHUs
MOCTABJICHHBIX 33/1a4 B CTAH/IAPTHBIX CUTYAIIHSIX.

Hwuxe noporosoro Komnerenuust He ocBoeHa 0-40

Komnemenyua: OIIK-5 Cnocoben npunumamsp 3IKOHOMUUECKU O00OCHOBAHHbBIE peUleHUs,
obecneuueamsv  IKOHOMUHECKYI0  IPpdexmusnocmv  opzanuzayuii  u3opannou  cghepol
npogheccuoHabHOU OesasmenbHOCHIU.

HUnouxamop oocmudicenust komnemenyuu: OIIK-5.1 Pazpabamvisaem s3xkonomuyuecku 060CHO8AHHbIE
peutenusi u3opanHoll cghepvl NPoOdeccUOHANIbHOU OesTMenbHOCHIU.

VYpoBeHb XapakTepucTHKa Orenka B Oamnax

[ToBblIeHHBIH JocTUrHyTO MONHOE OBNAJICHUE 3HAHUSIMU, 81-100
YMEHHUSMU U HaBbIKaMH. CTyeHT CBOOO/IHO BajieeT
TEPMUHOJIOTHEH, yMEeT IPUMEHSATh TEOPETUYECKUE
3HAHUS B PA3JIMYHBIX CUTYalUsX JJIS peIIeHus
MOCTABJICHHBIX 3a]1a4.
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bazoBrbiit JlocTUrHYTO OCTAaTOYHOE OBJIAJICHUE 3HAHUSIMH, 61-80
YMEHHUSMU U HaBbIKaMH. CTyZIeHT YBEPEHHO BJIa/IeeT
TEPMUHOJIOTHEH, yMeeT IPUMEHSATh TEOPETUYECKUE
3HAHUS B PA3JIMYHBIX CUTYalUsX JJIS peIIeHus
MOCTABJICHHBIX 33]1ay.

[Toporossrit JocTurayTo oBiajeHue MUHUMAJIBHO 41-60
HEOOXO/IMMBIMU 3HAaHUSIMHU, YMEHUSMU U HaBbIKAMH.
CryneHT BnajieeT OCHOBHOM TEPMUHOJIOTHEHN, yMeeT
NPUMEHSATh TEOPETUUECKHIE 3HAHUS /IS PEIICHUs
MOCTAaBJICHHBIX 33/1ad B CTAHAAPTHBIX CUTYalUsX.

Hwuxe noporosoro Komnerennust He ocBoeHa 0-40

8. MarepunanbHO-TeXHHYECKOe H y4eOHO-MeToAuYecKoe obecnedeHre JUCHHIIMHbI
8.1. IlepeyeHb OCHOBHOI U JONOJHUTEJIBLHON YUeOHOI JIUTEPATyPHI

Ocnoenas numepamypa

1. KymmioBa, E. B. busnec-muianupoBanue: yaeOHUK U npakTukyM s By30B / E. B. Kymmosa; E.
B. KymnmoBa ; orBercTtBeHHblid penaktop A. A. CrenanoB.. - Mocksa: HOpaiit, 2026. - 435 ¢ -
078-5-9916-8377-7. - Tekct: osnekrponusii // HWKO  IOpawit: [caiitr]. - URL:
https://urait.ru/bcode/583225 (nara obpamenus: 21.05.2026). - Pexxum 10oCTymIa: MO MOAMCKE

2. JlonapeBa, A. M. busHec-muianupoBanue: yaeOHUK a7 By30B / A. M. Jlomapesa. - 4-¢ u3n. -
Mocksa: FOpaiit, 2026. - 272 ¢ - 978-5-534-08683-6. - Tekct: anekrponnsiii / KO IOpaiit: [caiT].
- URL: https://urait.ru/bcode/587449 (nara oOpamenus: 21.05.2026). - Pexxum noctyma: 1o
TIOJITTHCKE

3. Ceprees, A. A. busHec-manupoBanue: yaeOHUK U MpakTUKyM s By30B / A. A. Ceprees. -
5-e m3n. - Mocksa: [Opaiit, 2026. - 435 ¢ - 978-5-534-20234-2. - Tekcr: snexkrponHsii // KO
FOpaiit: [caiiT]. - URL: https://urait.ru/bcode/584388 (mara oOpamenus: 21.05.2026). - Pexum
JOCTYTIA: TIO MOJITHICKE

Lononnumenvnas rumepamypa

1. Crernmii, B. H. [Iporno3upoBanue u rianupoBanue: ydeOnuk st By30B / B. H. Crernuid, I
A. Tumodeena. - Mocksa: IOpaiit, 2026. - 210 ¢ - 978-5-534-14403-1. - TekcT: AMeKTPOHHBIN //
HKO IOpaiir: [caiit]. - URL: https://urait.ru/bcode/588457 (nara ob6pamenus: 21.05.2026). - Pexum
JOCTYTIA: TIO MOJIHICKE

2. Kacesinenko, T. I. DxoHOMHYecKas OlleHKa HHBECTULIMI: Y4eOHUK U IPAKTUKYM Ui By30B / T.
I'. Kacbsnenko, I. A. MaxoBukoBa. - Mocksa: FOpaiit, 2026. - 439 ¢ - 978-5-534-21630-1. - Tekcr:
anektponHbid // KO FOpaiit: [caitr]. - URL: https://urait.ru/bcode/582948 (mara oOparmieHust:
21.05.2026). - PesxuMm goctyna: 1o moanuckKe

3. Kacesnenko, T. I. MHBecTHIMOHHBIN aHamW3: y4eOHMK M TpakTUKyM it By3oB / T. I.
Kacwsnenxo, I. A. MaxoBukosa. - Mocksa: IOpaiit, 2026. - 439 ¢ - 978-5-534-21629-5. - TekcT:
anekrponHbiii // UKO HOpait: [caiiT]. - URL: https://urait.ru/bcode/585229 (mara oGparienus:
21.05.2026). - PesxuMm goctyna: 1o monmcke

4. Jlutak, b. I. Crparernueckoe miaHMpOBaHUE U MPOTHO3UPOBAaHKE: yUeOHHK 17 By30B / b. I
JlutBak. - Mocksa: FOpaiit, 2026. - 139 ¢ - 978-5-534-16674-3. - Tekct: snexrponnsiii / NKO
IOpaiit: [caiiT]. - URL: https://urait.ru/bcode/599029 (nmara oO6pamenus: 21.05.2026). - Pexum
JIOCTYTIA: TIO TIOJIITHCKE

8.2. Ilpodeccuonanbubie 0a3bl JaHHBIX U pecypcbl «AHTepHET», K KOTOPBIM 00ecne4uBaeTcst
JA0CTYN 00y4aKOLIUXCH

IIpogheccuonanvHvle bazvl OaHHbBIX

l. https://fgistp.economy.gov.ru/design/main - DdenepanpHas roCy/apCTBEHHAs
UH(OPMAIIMOHHAS CHCTEMa TePPUTOPHUAITLHOTO IIAHUPOBAHUS
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Pecypcor « Humepnem»
1. https://www.cbr.ru/ - IlenTpansubiii 6ank Poccutickoit @enepanun

2. https://rosstat.gov.ru/ - @enepanpHas ciry:k0a rocynapcTBeHHoM craTucThku (Poccrar)

3. http://www.forecast.ru/ - IleHTp MaKpOAPKOHOMHYECKOTO aHaJM3a M KpPaTKOCPOYHOTO
nporHosuposanus (LIMAKII)

4. https://infoline.spb.ru - HWudopmammonnoe arerrctBo “INFOLine” - MapkeTHHTOBBIC
MCCIIeTOBAHHUS

8.3. IlporpamMHoe oGecniedeHre 1 HHPOPMANMOHHO-CIIPABOYHBIE CHCTEMbI, HCIOJIb3yeMble
MPHU OCYIIeCTBJIEHHH 00Pa30BaTeIbHOIO NMpolecca no JHCHHUIINHE

Ilepeuensv npoecpammnozo obecneyeHus
(0OHOBIEHUE NPOU3BOOUMCSL NO Mepe NOABTIEHUsL HOBbIX 8ePCULL NPOCPAMMDbL)

1. "Astra Linux Special Edition" PYCB.10015-01;
2. Koncyneranrt I1mtoc;
3. Moii oduc;

Ilepeuenv unpopmayuoHHO-CnpagouHbIX cucmem
(0OHOBIEHUE BLINOIHAECCSL eHCEHEeOeNbHO)

1. CpaBouHo-mipaBoBas cucrema "['apanr-Makcumym";

8.4. CnenmnanbHble NOMeNIEHHS, JIA0OPATOPUM B J1a00PaTOPHOE 000PyI0BaHUE

YyeOHbIe ayTUTOPUH AJIs1 TPOBEIACHUS 3aHATHH KomrmiekTsl yueHnueckoit Meoenu
JIEKITMOHHOTO THITA MynbsTUMEAUHHBII TPOEKTOP

Hocka

OkpaH
YueOHbIe aynuTOPUU AJIS IPOBEACHUS KomrutekTsr yueHmueckoit Mmebenu
MPAaKTUIECKUX 3aHATHH (3aHATHH CEMUHAPCKOTO | MyIBTUMEIUHHBIA TPOSKTOP
THUIIA) Hocka

DKpaH

Komnsroteps! ¢ BoixogoM B ceTh «MHTEpHET» 1 DUOC (|
Y4eGHbIE ayTUTOPUU JJISl TPYIIIOBBIX U Komrutektsl yuenmueckoit Mmebenu
WHAUBUAYAIbHBIX KOHCYJbTAIUM MynpTUMEANITHBIN TPOEKTOP

Hocka

DKpaH

Komneroteps! ¢ BoixogoM B ceth «MHTEpHET» 1 DUOC (|

Y4eOHble ayTUTOPUH AJIS TEKYIIEro KOHTpoiast 1 |KommiekTsl yueHn4eckoi Medenn
MIPOMEKYTOYHOU aTTeCTalluU MynpTUMEANITHBIN TPOEKTOP
Hocka

DKpaH

Komneroteps! ¢ BoixogoM B ceth «MHTEpHET» 1 DUOC (|

ITomerenus 111 CaMOCTOATENBHON PaOOThI Komrutektsl yueHmueckoit Mmebenu

MynpTUMEANITHBIN TPOEKTOP

Jocka

DKpaH

Komneroteps! ¢ BoixogoM B ceTh «MHTEpHET» 1 DUOC (|

[Tomernienus A XpaHeHUs U IPOGIIAKTHIECKOTO
o0cCITy)KuBaHUS 000PYIOBAHMUS KoMrutekTsl cienmani3upoBaHHOM MeOSTH 11 XPaHESHHUS
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