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Pa3padoruukmu:
Kannunar sxonomuueckux Hayk Kopuuiiosa A. /1.

PaGouas mporpamma IUCIUIUTHHEI (MOMYJsSl) COCTaBlIeHa B cOOTBeTCTBHH ¢ TpeboBaHusMU OI'OC
BO no nanpasnenuto noarorosku 38.04.01 DxoHOMEKa, YTBEP)KICHHOTO MPHUKa3oM MUHOOpHAYKH
ot 11.08.2020 Ne 939, ¢ yueTom TpynoBbIX (PyHKIHMHA TPOGECCHOHAIBHBIX CTAHAAPTOB: "DKOHOMHCT
npeanpuatus', yrepxkieH npukazoM Muntpyna Poccun ot 30.03.2021 Ne 161H.

CornacoBanue U yTBepkKACHUE

[Tonpaznenenue
No W § OTBETCTBEHHOE OUO Busa Jlata, mpoTOKOJI
KOJIJICTHAJIbHBIN JIUTIO0 (TIpu HATMYWN)
opras
1 Kadenpa PykoBoguTens bynasko O. A. CormacoBaHo 20.05.2026
SKOHOMHUKH, | 00pa3oBaTelIbHO
OpraHu3ali U | I mporpamMmmsl
CTpaTeruu
pa3BUTHS
MPEIPUITUS
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1. Heab 1 3a1a4um 0CBOEHMSI TUCUMUIIIMHBI (MOLYJIs1)

Llenb OCBOEHHS IUCHUIUIMHBI - (DOpMHUpOBaHHE y OOYHYAIOUIMXCS LEJIOCTHYIO CHCTEMY
TeOpeTI/I‘IeCKI/IX 3H3HHI>1 58 HpI/IKHaI[HbIX HABBIKOB B 06J1aCTI/I KOHICIIIINN praBJICHI/ISI CTOUMOCTBIO
Ou3Heca, pa3BUTh CIIOCOOHOCTh K KPUTHYECKOW CAMOOIICHKE MPO(ECCUOHATLHBIX KOMIIETEHITHH JIJIs
HEMPEPBIBHOTO COBEPIIICHCTBOBAHUS B 3TOM cepe, a Takke 00eCIeYuTh TOTOBHOCTH pa3padaThiBaTh
148 BHGI[pHTB CTpaTeI‘I/I‘ICCKI/Ie praBHeH‘IGCKI/IC pGH_IeHI/ISI, HaHpaBJIeHHBIe Ha MaKCHUMH3AIIUIO
PBIHOYHOM CTOMMOCTH IIPEANIPUATHS

3agauu N3y4YeHHs TUCIUIUIAHBL:

- CdhopMupoBaTh y CTYIEHTOB HAaBBIKM KPUTHUECKOTO aHAIN3a PE3YyJbTAaTUBHOCTH MPUMEHSEMBIX
METOIOB M HAa OTOM OCHOBE CaMOCTOATENBHO KOPPEKTHUPOBATh TPACKTOPUIO  CBOETO
npoeCCHOHAIILHOTO  pPA3BUTHs, BBIOMpAas TNPUOPUTETHBIC HANPABICHUS [UIA  YIIIYOJIEHHOTO
H3yYECHUS,

- OOyYuTh METONOJIOTHMH HEMPEPHIBHOTO MOHHTOPUHTA (PMHAHCOBO-IKOHOMHUYECKUX IMOKa3aTeNIeH
ACATCIIBHOCTHU Hpe,Z[HpI/IHTI/I}I B HUX B3aMMOCBJA3U C prHO‘-IHOﬁ CTOUMOCTBIO, a TaK¥XKC HpI/IBI/ITb
MPAaKTUYECKHE HAaBBIKK pa3pab0TKU MHOTOBAaPUAHTHBIX AJTBTEPHATUBHBIX YIIPABICHUECKUX PEIICHUIH
5

- OCBOI/ITL I/IHCTPYMGHTapI/Iﬁ CTpaTeI‘I/I‘-ICCKOFO ynpaBneHI/m KIIFOYEBBIMHU ITOKA3aTCJIsIMHU CTOUMOCTHU
u OM3Hec-IpoleccaMu: HaAyYUTh CTYICHTOB BBISBIIATH KPUTHUECKUE (PAKTOPbl CTOMMOCTH Ha Pa3HBIX
CTaIusX OKMU3HEHHOTO IIMKJIAa OpraHu3alliH, pa3pabarbiBaTh JOJTOCPOYHBIE MPOrPaMMBbI
TpaHC(bOpMaI_II/II/I 1 OLICHHUBATH UX BJIIUSIHUC HA I/ITOI‘OBYIO CTOUMOCTBH Hpe,Z[HpI/ISITI/I}I.

2. [Inanupyempble pe3yJbTaThl 00y4YeHHs 10 TUCUUILIMHE (MO1YJ/II0), COOTHECEHHbIE C
IUVIAHMPYEeMbIMHU pPe3y/1bTaTaMU 0CBOeHHsI 00pa30BaTe/IbHON NPOrpaMMbI

Komnemenyuu, unouxamopul u pe3yniomamul 00y4eHus

VYK-6 CnocobeHn omnpeaensaTh W pPeaju30BbIBaTh IMPUOPUTETHl COOCTBEHHON JEATEIBHOCTH U
CHOCOOBI €€ COBEPILICHCTBOBAHMS HA OCHOBE CAMOOLIEHKH

VK-6.2 Peanuzyer NpHOpPUTETHI COOCTBEHHOH IESATEIBHOCTH M KOPPEKTUPYET MX B LENAX
COBEpLICHCTBOBAHUS
3namo:
VYK-6.2/311 MeToasl caMOOIICHKH YPOBHS C(POPMUPOBAHHOCTH KOMIIETEHIINI B 001aCTH
yIpaBJIeHUs] CTOMMOCTBIO OHW3Heca (BKJIIOYas KPUTEPUHM OLEHKU 3(deKkTuBHOCTH
NPUMEHEHHsT CTOMMOCTHBIX IOKa3aresieil W ApailBEpOB CTOMMOCTH), MO3BOJISIOIINE
00BEKTUBHO BBISBIIATH 30HBI TPO(GECCHOHAIBHOTO PA3BUTHUS
Ymemo:
VK-6.2/¥YM1 AHanu3upoBaTh pe3ysbTaThl COOCTBEHHOW NEATEIHHOCTH TIO YIPABICHHUIO
CTOMMOCTBIO, COIIOCTABIIATh UX C STAJIOHHBIMHM MOJIEJISIMU U TPeOOBaHUSIMU PbIHKA, U Ha
OCHOBE 3TOr0 ONPEAEIATh U KOPPEKTHPOBATh NMPHOPUTETHI JaJbHEUIIEro OO0yuyeHUs U
MPaKTUYECKON pabOTHI ISl MOBBIIIEHUS TUIHON 3((HEKTUBHOCTH
Braoemy:
VYK-6.2/HBl HaBbikamu peaeKCHBHOTO MJIAHUPOBAHUS WHIUBHIYaJbHON TPAeKTOPUHU
npo¢eCCHOHAILHOTO COBEPIICHCTBOBAaHUA B Cc(depe CTOMMOCTHOTO MEHEIKMEHTa,
BKJIIOYasi BbIOOp aKTyaJbHBIX WHCTPYMEHTOB Uil JOCTMIKEHUS IEJIEBBIX MOKa3aresieit
pocTa CTOMMOCTHU

IIK-3 CnocobeH ymnpaBiATh KIIOYEBBIMH SKOHOMMYECKMMH MOKA3aTeNIIMU  JESTEIbHOCTH
IIPENIPUITHS

I1K-3.2 PaspabarpiBaeT BapuUaHTHl YNPABICHYECKUX pEHICHUH Ha OCHOBE ITPOBEICHUS
MOHHUTOpPUHTA (MHAHCOBO-3KOHOMUYECKUX MMOKa3aTesel AeSITeNbHOCTH MPEANPUITHS
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3nams:

I1K-3.2/3u1 HNcremy  ximtodeBbIX — (DPMHAHCOBO-IKOHOMHUYECKHX  ITOKa3aTeleH,
UCIIOJIb3yEeMbIX JJIi OLEHKM M YIPaBICHUS CTOMMOCTbIO OH3HEca, METOObl HX
MOHHMTOPUHTA U aJITOPUTMBI MpeoOpa30oBaHUsl MOJYYCHHBIX JaHHBIX B aJIbTepHATHUBHBIC
BApUAHTBhl CTPATETMYECKUX YIPABICHUECKUX PEIIEHHH € YYETOM JOJTOCPOYHOIO
BJIIUSIHUS Ha CTOMMOCTh

Ymemu:

[IK-3.2/Ym1 IIpoBOIUTH KOMIUIEKCHBIH MOHHUTOPUHI JMHAMUKHA M B3aUMOCBS3EH
KJIFOYEBBIX TI0Ka3aTelel CTOMMOCTH, BBISIBISTH KPUTUYECKHE OTKJIOHEHUS M UX
NPUYUHB, W Ha OTOW OCHOBE pa3padarTbiBaTh MHOTOBAPHAHTHBIC CIICHAPUU
YIIPABJICHUYECKUX PELICHUN

Braoems:

[1K-3.2/HB1 HaBblkamu mprUMEHEHUsI HHCTPYMEHTOB CTOMMOCTHOTO MEHEKMEHTA JIJIs
CTPAaTEernyecKoro YIpaBlIeHUs KIIOYEBBIMU [OKa3aTels MM U OH3HEC-Ipoleccamy,
BKJIIOYasi BBIOOP M peasii3alfio ONTUMAIbHOTO BapuaHTa pelleHnui, 00ecreynBaloiero
YCTOMYUBBIA POCT PHIHOYHOM CTOMMOCTH MPEANPUATHUS

3. Mecto aucuumimHbl B cTpykrype OII

JucuumuinHa (MoAynb) «YIpaBleHHE CTOMMOCTBIO Tpennpusatus (Ou3Heca)» OTHOCHTCA K
dbopmupyeMOll ydacTHUKaMH 00pa30BaTeIbHBIX OTHOIICHUI YacTu 00pa3oBaTeIbHONW MPOTrPaMMBbl U
u3yyaercs B cemecTpe(ax): 2.

B nmpomecce wu3ydeHHMs JOUCHMIUIMHBI CTYAEHT TOTOBUTCA K pEHICHMIO THUIIOB 3ajad
npodeccuoHaIbHON  AesTenbHOCTH, mnpeaycmorpeHHbix @OI'OC BO wu  obOpasoBarenbHOI
MPOTPaMMOii.

KoMmneTenuus IIpenmecTByonue JMCHUNIUHBI Hocaeayronue AUCHMNIMHBI
[K-3 - CriocoOeH ynpapisTh KIFOUYEBBIMA YKOHOMUYECKAMU TIOKA3aTEISIMH JEATSIbHOCTH MPEIITPUITHS
[IK-3.2 PaszpabareiBaeT buzHec-mmanupoBanue B BepeximBoe mpon3BOACTRO,
BapHaHTHI YIIPABICHUYECKIX KOMMEPUYECKHX OpPTraHu3aIlnsiX, busnec-nnannpoBanue B
pelIeHnii Ha OCHOBE [Ipon3BoacTBEHHAS IPAKTHKA: KOMMEPUYECKHX OpPTraHU3aIlnsiX,
MPOBEZCHUS MOHUTOPHHTA Hay4YHO-HCCIIeioBaTeIbCcKas paboTa, |MeHemKkMeHT kauecTBa, [logroroska
(PMHAHCOBO-IKOHOMHYECKNX  |DKOHOMHUKA MPEAIPUATHSI K MIPOLIEAYPE 3aIIUTHI U 3aIIUTa
rnokaszaresei JesaTeIbHOCTH (TIpoMBUHYTHIN YPOBEHB) BBIIYCKHOH KBaTM(PUKAIIMOHHOK
MIPEeIPUATHS pabotsl, [Ipon3BoacTBeHHAS

MpaKTHKA:

Hay4YHO-HCCIIeIoBaTeIbCcKas padboTa,
[IponsBoacTBEHHAS IPAKTHKA: TIO
npoduiIio IpodecCHoHaIbHON
nesitensHOCTH, [Ipon3BoncTBeHHAs
MpaKTHKA: IPEITUILIOMHAS,
TexHoIOrnM OLEHKH
(hMHAHCOBO-X035HCTBEHHOMN
NEeSTeTbHOCTH MPEANPUATHS U aHATN3
OHM3HEC-TIPOLIECCOB, YIIPaBIEHUE
3aTparaMu IPEANpPUATHS B YCIOBUAX
uudpoBoit skoHOMHUKH, [ludpossie
TEXHOJIOTUH IKOHOMUKH U
yIIpaBIcHUS OM3HECOM, DKOHOMHUKA
npeanpuaTus (IpOJBUHY ThIH
YPOBEHB), DKOHOMHYECKAs CTPATCTHUs
Pa3BUTHS TPEAIPUATHSL

YK-6 - CriocoOeH onpeeiiaTh U pealn30BbIBaTh MPHOPUTETHI COOCTBEHHOU ACSITEILHOCTH U CIIOCOOBI €¢
COBEpIIICHCTBOBAHUS Ha OCHOBE CAaMOOIICHKH
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VK-6.2 Peanmuzyer
MPUOPUTETHI COOCTBEHHON
JeSITETbHOCTH ¥ KOPPEKTUPYET
UX B LEJsIX
COBEPILIEHCTBOBAHUS

busnec-nnanupoBanue B
KOMMEPUYECKHX OpraHu3alusiXx,
WNHocTpaHHBIN A3BIK B
npodeCCHOHATBHOM eI TeTbHOCTH
(aHTIHHCKUIT)

buznec-mnanupoBanue B
KOMMEPYECKUX OpraHU3alMsIX,
Jloructuyeckue cucTeMsl Ha
npennpustuy, [loarotoBka k
MPOLIETyPe 3AIUTHI U 3aIIUTa

BBIITYCKHON KBAJIN(UKAIIMOHHOM
pabotsr, [IponsBoacTBeHHas
MPaKTUKA: 110 POPHUITIO
npodeCCHOHATILHOM e TeIbHOCTH,
OKOHOMHKA U yIpaBIeHHUE
WHTEJUIEKTYaJIbHOH COOCTBEHHOCTBIO
MpEeaIPUATUS

4. O0beM TMCHUIIMHBI (MOXYJISAA) U BUAbI y4eOHOI padoThI

.| .| ) E £ =]
= = < IS 7 o g
S S 5 = & g 3
2 2 S3 | E =R | = 2
= = s 2 | g S8 | = £
ol 8o | S8 |3 | 28| 23 5
Hepnox X2 | X5 | 8§82 | ES8 | 82| 28 2
= = < < <

a s am 3 O S)
00y ueHusI Er | 8BS | g3 | 82 | 28 = Z g
= = S © 2 <SS 3 E
< < = 7 = > < 8 >
=f =f z g SRS 3) 5
O O S = = S 3
O o =) S = z
= = ® o,
oo o =

=
Bropoii cemectp| 108 3 8 8 0,15 | 81,85 3auer

Bcero 108 3 8 8 0,15 | 81,85 18

5. Copep:xanue TUCUMILIMHBI (MOLYJIs1)
5.1. Pa3aenbl, TeMbl AUCHUILINHBI H BUAbI 3aHATHH
("9achl TPOMEKYTOUHOM aTTECTAINH HE YKa3bIBAIOTCS)
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Pa3znen 1. Iloaxoabl K olleHKe 44 4 40
CTOMMOCTH KAaNuTajaa "
npeanpusTus (dusHeca)
Tema 1.1. JloxogHbii 1 22 2 20
CPaBHUTEIBHBIN IMOIXOBI K
OIICHKE CTOMUMOCTH MPEATPUITHS
(6busneca)
Tema 1.2. 3aTpaTHblil TOAXO K 22 2 20
OIICHKE CTOMMOCTH MPEATPUITHS
(6busneca)
Pa3agen 2. OcobeHHOCTH 45,85 4 41,85
yIpaBJeHHs CTOMMOCTHI0
OmM3Heca
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Tema 2.1. MHUMBIE U CKPBIThIE 22 2 20
aKTHBBI M [TACCUBBI MPEATIPUATHSI.
OmuOKY MpH OIICHKE

Tema 2.2. IHCTpYyMEHTHI 23,85 2 21,85
YIpaBJIeHUS KallUTaJIOM U
CTOMMOCTBIO TIPEANPUATHS
(6busneca)

5.2. KoHTpoOJIbHBbIE MEPONIPUATHS 110 JUCHHUIIIIMHE

Bun xonTposns ®dopma koHTPOIIs/O1IEHOYHOE CPENCTBO

Texyuuii koHTposb | TectupoBanue

IIpomexyTounas 3ager
arTecTanus

HaumenoBanue pasaena

Bua koHTpOJISI/ HCOIB3yeMble
OlleHOYHbIE MaTepPUAJIbI

Texymmi

IIpomexyT.
aTrrecTanus

ITonxone! K OIleHKE CTOMMOCTH KaluTania U TectupoBanue
npeanpusaTus (Ou3Heca)

3auer

Oco0eHHOCTH yIpaBJICHHUS CTOUMOCTBIO OM3HEeca TectupoBanue

3auer

6. OueHOYHbIE MATEPHAJIbI TEKYILIIEr0 KOHTPOJIS

1. ITooxo0wl k oyenke cmoumocmu kanumana u npeonpusmus (busneca) Tecmupoganue

Ne
n/m

Coneprxanue Borpoca

[IpaBuUIBHBIN OTBET (KITIOY OTBETA)

Komneren
s

1

BriGepute onuH NpaBHIIEHEBIA BAPHAHT OTBETA

IIpn npuMeHeHNH TOXOMHOTO TOAX0/a K OIleHKe OM3Heca KIIFOYEBBIM TAIIOM SIBJISIETCS IPOTHO3UPOBAHHE
OyIymux JIEeHEXHBIX ITOTOKOB. Kakoe eficTBre B IIepBYIO Odepeb JOIDKEH NMPEANPHUHSTD OLESHIIUK IS
TIOBBIIICHHS JIOCTOBEPHOCTH IIPOTHO3a, €CJIM OH 0CO3HAET HEJJOCTATOYHOCTh CBOMX 3HAHMIA B 001acTu
MaKpO’KOHOMUYECKOIrO aHaiu3a?

a) Mcnonps30Barh cpeiHue OTpaciieBbIe TEMITEI POCTa, HE YIIIyOISsICh B MAKPOIKOHOMHUKY.

6) OOpaTuThCs K BHEITHUM KOHCYJIBTaHTaM HJIM TIPOIMTH JOIOIHUTENEHOE 00ydeHUe 10
MaKpOIKOHOMHYECKOMY IIPOTHO3HPOBAHHIO, CKOPPEKTHPOBAB IIPHOPHUTETHI CBOETO IPOEeCCHOHATBEHOTO
pa3BUTHSI.

B) [IpuMeHHTH 3aTpaTHEIN TOAXO0 BMECTO JJOXOJHOTO.

) YBEITHUYHUTH CTaBKY AUCKOHTHPOBAHMS JUIsl KOMIIEHCAIIMN HEOIPENeIEHHOCTH.

1) ITpoBecTy aHann3 4yBCTBUTENFHOCTH, HTHOPUPYSI MAKPOAIKOHOMHYECKHE (haKTOPHI.

Ortser: )

YK-6

BriGepute onuH NpaBHIIEHEBIA BAPHAHT OTBETA

CpaBHHTEIBHBII MOIXOA K OLleHKe Ou3Heca TpeOyeT mogbopa kommanuii-anatoros. Eciu B nporecce ananmsa
BBISICHIJIOCH, YTO BBl HEIOCTATOYHO BJIaeeTe METOAaMH 0TOOpa aHaJIOroB, TO, COIVIACHO NPHHITUIIAM
CaMOOIIEHKH ¥ COBEPIICHCTBOBAHMS, BAIIM IIPHOPHUTETHI IOJDKHBI OBITh CKOPPEKTUPOBAHEI B CTOPOHY:!

a) U3yYCHUS TEOPHH OLIEHKH HEABH)KUMOCTH.

0) ynIyOnéHHOTO U3YYeHHUS OTPACIIEBBIX MYJIBTHININKATOPOB ¥ KPUTEPHEB COMOCTABUMOCTH, a TaKKe
MIPAKTUKYU IPUMEHEHUS KOPPEKTUPOBOK.

B) ITOJTHOTO OTKa3a OT CPaBHUTEIIFHOTO ITOAX0/A B MOJIB3Y 3aTPAaTHOTO.

T') aBTOMaTHYECKOTO HCIIOIBb30BAaHMS CPEAHEPHIHOYHBIX MYJIBTHILIMKATOPOB Oe3 oTOopa.

1) YBEITMUEHNS] YUCIIa aHAJIOTOB 0€3 IPOBEPKH UX COMOCTaBUMOCTH.

OtBer: 0

YK-6
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3 Bribepute oauH npaBUIbHBIA BapHaHT OTBETA YK-6
B paMkax CpaBHHUTEJIBHOTO IIOJXO0/A BbI OA00PAIN KOMIAHUH-aHAJIOTH, HO UX MYJIBTHINIMKATOPBI
3HAYUTEIBHO Pa3IUYaloTcs. Bbl 0co3Haére, yTo He Bia/ieeTe METOaMi KOPPEKTHPOBKHU Ha Pa3inyus B
CTPYKType KanuTana u Maciutabe. Bamu nanbHeie nefcTBus 4714 peanu3aluy IpHOPUTETOB
COBEpIICHCTBOBAHMS:

a) [IpunaATh cpenuee apupMeTHUECKOE MYJIBTHINIMKATOPOB, YTOOBI CIIIAANTD PA3INyHs.

6) OTkazaTbcsl OT CPAaBHUTEIBHOTO MOIX0/A, TAK KaK OH CIIMIIKOM CyObEKTHBEH.

B) M3yunth MeToab! KOPPEKTUPOBKHU (HA (PUHAHCOBBII phIUar, pa3Mep, JMKBUAHOCT) U IPUMEHUTD HX, a
TaKKe 3aIIaHMPOBaTh YIIIYOJIEHHOE U3y4eHNE TEMBI B CBOEM IUIAHE Pa3BUTHSL.

r) Mcnonbs30BaTh TOJIBKO MYJIBTHINIMKATOP «LiEHA / BEIPYYKay, IIOCKOJILKY OH MEHEe YyBCTBUTEIICH K CTPYKTYpe
KaIurana.

1) TlonpocuTh roTOBBIE KOPPEKTUPOBKY Y 60JICE ONBITHOTO KOJIJIETH, HE BHUKAS B CYTh.

OrtBer: |B

4 Bribepute oquH npaBUIbHBIA BapHaHT OTBETA YK-6
ITpn npuMeHeHUH 3aTPaTHOTO MOAX0/a K OIIEHKe OM3Heca Bbl CTONKHYIINCH C HEOOXOAUMOCTBIO OLIEHKH
PBIHOYHON CTOMMOCTH 0OBEKTOB HEIBIXKMMOCTH. Bartia camoorieHka BeIsSIBIIIa HEAOCTATOK 3HAHUM B 00/1aCTH
CPaBHUTENBHOTO aHAIIN3a MPOJAK 3€MEBHBIX y4acTKOB. Kak BbI CKOppEKTUpPYETE CBOU MIPUOPUTETHI LIS
TIOBBIIIEHUS] KOMIIETEHTHOCTH?
a) OneHuTe 3eMITI0 TI0 0alaHCOBOM CTOMMOCTH 03 mepecuéra.
6) M3yunTe MeTOMNKY CPaBHUTEIBHOTO aHAIN3a MPOAAXK, OTPaboTaeTe Ha MPAKTUUECKUX KeHcax U MPUMEHHUTE
THOJIy4CHHbIC HABBIKH, BKIIOUHB 3Ty TEMY B MHIMBUYaJbHbIH I1aH NPO(ECCHOHAIBHOTO Pa3BUTHS.
B) Ilepenopyunte oLEHKY 3eMIIM APYTOMY CIEILMAIUCTY, YTOOBI HE TPATHTh BPEMsI Ha 00yUCHHE.
r) Ucnonp3yere ynpomEHHbIi 3aTpaTHBI METO/] OLIEHKHU 3eMJIM, HITHOPUPYS PIHOYHbIE JaHHBIE.
1) IIpomycTuTe oLeHKy 3eMITH, TaK Kak €€ H0JsI B aKTHBaX HEBEIIHKA.

OrtBert: 6

5 Bribepute oquH npaBUIbHBIA BapHaHT OTBETA YK-6

Br1 paccunTanu croumocTs OM3HEca Tpems noaxogaMu: 10XoaHbIM — 200 MitH py0., cpaBHUTENBHEIM — 170

MJIH py0., 3aTpaTHbIM — 230 MiH py0. [Ipu 3TOM BB MOHMMAaeTe, YTO HEAOCTATOYHO 0OOCHOBAHHO BRIOpan

BECa A7 UTOTOBOTO COIIacoBaHus. Bara mpuopuTeTHas 3amaua JJIsl COBEpPIISHCTBOBAHUS B JaHHOM

CUTYalluH:

a) YcpeqHUTh pe3ynbTaThl, IPHCBOUB Kax oMy mojaxoxy Bec 33,3%.

0) BriOparh MakcUMaIbHOE 3HAYEHUE, TaK KaK COOCTBEHHHUK 3aUHTEPECOBAH B BHICOKOM OLICHKE.

B) M3yunth MeTop! B3BEIIMBaHU (HAIIpUMEp, aHAJIN3 UEPAPXUii, SKCIIEPTHBIE OLIEHKH, YUET HaAEKHOCTH

UCXOAHBIX IaHHBIX) U HA OCHOBE M3y4YEHHOTO NPOBECTH COITIACOBAHUE, 33 JOKyMEHTHPOBAB 000CHOBAHUE.

r) OCTaBUTH BCE TPH pe3yibTara B 0TYETE O€3 UTOrOBOTO BHIBOJA.

1) BeIOpaTh 3HaueHne CpaBHUTEIBHOTO MOIX0AA KaK Haubojee pPpIHOYHOE, He YIIyOmsisick B 000CHOBaHUeE.
OtBer: B

6 YcTaHOBUTH COOTBETCTBHE YK-6
YcTaHOBHTE COOTBETCTBHE MEXKAY TANIOM OIIEHKH B paMKaX MOAXOI0B U TUIMYHBIM MPOOEIOM B 3HAHUSX,
KOTOPBIH MOXKET OBITH BBISBJICH IPH CAMOOLICHKE (KaXXIOMY 3JIEMEHTY JIEBOTO CTONIOLA MoadepuTe OIUH 13
MPaBoro).

JleBast xomonka (Jram)

1. IIporHo3upoBanue JEHEKHBIX MOTOKOB (IOXOAHBINA TOIXOM)

2. BpIOOp MyNBTUITUKATOPOB (CPaBHUTENbHBIN TOJX0M)

3. OueHka HeMaTepHaIbHBIX AKTUBOB (3aTPAaTHBIN MOIXOM)

4. Pacuér cTaBKU AUCKOHTUPOBAHUS

IpaBas xononka (IIpoGen B 3HaHUAX)

A. He3HaHMe METONIOB OLIEHKU M3HOCA U 00ECLIEHEHHS aKTHBOB

b. HenmonnManue BNUSIHUS CTPYKTYPBI KaluTajla Ha MyJIbTUILTHKATOPbI

B. OtcyTcTBHE HAaBBIKOB MAKPO3KOHOMUYECKOTO TPOTHO3MPOBAHHS U y4ETa OTPACIEBhIX IIUKIIOB

I'. Hemocraroxk 3Hanuit o mogenu CAPM u e€ ajantanuu K pa3BUBAIOLIMMCS PhIHKAM

OTtBeT: 1-B, 2-b, 3-A, 4-T

7 YcTaHOBUTH COOTBETCTBUE YK-6
YcTaHOBHTE COOTBETCTBHE MEXIY PE3YJIETaTOM CaMOOIIEHKH (BBISBICHHBIM HEJJOCTATKOM) 1
KOPPEKTHPYIOIIUM JEHCTBUEM JUISI COBEPIICHCTBOBAHNS KOMIETEHIINH B 00JIaCTH CTOMMOCTHOI! OLICHKH.
Jleast xonoHKa (BEISIBICHHBII HEOCTATOK)

1. Craboe 3HaHHE OTPACIIEBBIX OCOOCHHOCTEN OM3HECa

2. HeymeHHe IpUMEHSTH METO] IUCKOHTHPOBAHHBIX JEHEKHBIX TOTOKOB IS KOMIIAHUH C BBICOKOH JOITOBOIT
Harpy3Kkoi

3. HemonnmaHue NpUHIUIIOB PEIHOYHOIN KOPPEKTHPOBKH P CPABHUTEIILHOM ITOIXO0IE

4. OrcyTcTBHE HAaBBIKOB PabOTHI ¢ 6a3aMU JAHHBIX JUIS TIONCKA aHAJIOTOB

IIpaBas xononka (Koppekrupyroree neiicTaue)

A. IlpoiiTn criennanu3upoBaHHBIN Kypc MO OIeHKe OM3Heca B JaHHON OTPACIH, H3yYHTh OTPACIIeBbIe 0030pHI
W aHAJIUTUKY

B. YrryGuthes B TeOpHIO (PMHAHCOBOTO phIYara M METOIBI pacuéra CKOPPEKTHPOBAHHON IIPUBENEHHOMN
cronmoctu (APV)

B. N3yunTs MeTO/BI KOPPEKTUPOBOK HAa MACIITA0, IMKBUIAHOCTD, KOHTPOJIb M IPIMCHEHHE UX Ha IIPAKTHKE

I'. OcBouts npodeccronansuslie nHGopmanmonusie cucteMsl (CITAPK, UnTepdakc) n Hayuntscs
(UIBTPOBATH JaHHEIC

OrtBer: 1-A, 2-b, 3-B, 4-’
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8 YcTaHOBUTH COOTBETCTBHE YK-6
YcTaHOBHTE COOTBETCTBHE MEXIY CUTyalluel B IIPOLECCE OLIEHKH U HAIIPaBICHUEM KOPPEKTUPOBKU
WHMBUIYalbHOTO IJIaHa TPO(eCCHOHATBHOIO PAa3BUTHUS AJIsl yCTPAHEHHUS ITPOOETIOB.

JleBas xonmonka (Cutyauus)
1. IIpu npuMeHEHNH 3aTPATHOTO MOAXO0/A Bl HEBEPHO ONPEAEIUIN PHIHOYHYIO CTOMMOCTh OCHOBHBIX CPEZICTB
2. B noxoqHOM NOAXO0ME BBI HE YN CE30HHOCTh MPOAAXK
3. B cpaBHUTENBEHOM HOJIXO/E Bbl HE IPUMEHHUIH KOPPEKTHPOBKY Ha PETMOH
4. Bbl He 3HaeTe, KaK y4ecTb CHHEpPreTu4ecKuil 3 GeKT npu CIusHuR
IIpaBas xononka (HanpaBneHue KoppeKTUPOBKHY IUIAHA)
b. JlonoaHUTENbHO U3y4YUTh METO/IBI CPABHUTEIBHOTO aHAIM3a MIPOJAX U 3aTPATHBIN MOAXO0 K OI[EHKE MAIINH
1 0060pynoBaHUs
A. MI3y4uTh METOBI CE30HHON AEKOMIO3ULUH BPEMEHHBIX PAJIOB U BKIIOYUTH UX B IPOTHO3HBIE MOZENHN
B. Yr1yOuThCs B perHOHaJIbHYI0 SKOHOMUKY U METOJMKY TePPHTOPHAIIBHBIX IOMPABOK
I'. U3yunTh TEOpHIO CUHEPTUU U METOABI €€ KOJIMUECTBEHHON OLIEHKU B paMKax JOXOJHOIO IOAX01a
Otser: 1-b, 2-A, 3-B, 4-'

9 YcTaHOBUTH IOCIEJ0BATEIBHOCTD VK-6
Pacrionoxxure B IpaBUIIBHOM JIOTHIECKOH TTOCIIEIOBATEIHHOCTH ITAITbl CAMOAHAIN3A U KOPPEKTUPOBKU
TIPUOPUTETOB IIPU CTOJIKHOBEHHH C TPYJHOCTBIO B IIPHMEHEHNH JOXOIHOTO MOAX0/a (HOMEepa JaHbl B
TIPOU3BOILHOM MOPSIAKE).

BapuanTsr:
1. OmpenienuTh KOHKPETHBIE TEMBI, IT0 KOTOPEIM HEOCTaTOYHO 3HaHUIT (HapuMep, pacdéT TepMUHAIBEHOI
CTOUMOCTH).
2. IlpoBecTH caMOOLIEHKY TEKYIIETO YPOBHS BIIAJICHUS JOXOIHBIM ITOIXOIOM.
3. BHenpuTh noy4eHHbIC 3HAHUS B TIOBTOPHBII PacyéT M CPaBHHUTH PE3yIIBTATEL.
4. CKoppeKTUpOBaTh HHANBHAYAIbHBIH IUIaH 00yYeHHsI, BKIFOYUB H3ydIeHNE BBISBICHHBIX IPOOEIIOB.
5. IIpoBepuTbh, HACKOIBKO YIyUIIUIICS PE3YIIbTarT, X IPH HEOOXOAUMOCTH ITOBTOPHUTH IIVKIL.
Otser: 2-1-4-3-5

10 YcTaHOBUTH MOCJIE0BATEILHOCTD VK-6

YCTaHOBHTE IPABIIIBHYIO MOCJIEIOBATEIILHOCTS JEHCTBUH IPH IPUMEHEHUH CPAaBHUTEIEHOTO TIOX0/a,
BKJIIOYAst 9TANbl CAMOOIIEHKH ¥ KOPPEKTHPOBKH, YTOOB! 00€CIICUNTh MAKCUMAIIBHYIO TOUHOCTb.
BapuanTs! (OykBeHHBIE 0003HAUCHNS):

A. Ilpoectu pedrexcnio MoIydeHHOTo pe3yibTaTa U 3alIaHIpoBaTh yrTyOleHne 3HaHuH B Hanbomee
CJIO)KHBIX aCIeKTax.
B. Onienuts cBOM HaBBIKH B TOA00PE aHAJIOTOB U, IIPH HEOOXOAUMOCTH, U3YYUTh JIOTOIHHUTEIIbHbBIE KPHTCPHH
COIIOCTaBUMOCTH (MacmITad, OTpaciieBast HUIIA).
B. PaccunTars MynabTHIIIIMKATOPBL.
T". TIpoBecTr caMOOLICHKY IIPaBUIIEHOCTU IPUMEHEHUSI KOPPEKTHPOBOK U IIPH HEOOXOAUMOCTH U3YIUTh
METOMBI PETHOHATBHBIX ¥ HHBIX KOPPEKTHPOBOK.
J1. IIpuMEeHUTH KOPPEKTUPOBKHU K MYJIBTHIUIMKATOPAM M ONPEEIUTh HTOTOBYIO CTOUMOCTE.
E. [Tono6pars KOMIIaHUH-aHAJIOTH B COOPATh 110 HUM (PUHAHCOBYIO MH(POPMAIUIO.

Oraer: |E-B-B-F-}:[-A

11 Jlate oTBeT VK-6
B xoze caMoOIIeHKH HaBBIKOB B CPABHUTENIBLHOM TOJXO/IE BbI BHISIBUIIM HEOOXOIMMOCTh OCBOCHHS pacyéTa
TOKa3aTeJs, MPEACTABISAIOIIETO cO00if OTHOLIEHHE PBIHOYHOM IIEHBI KOMITAHUH K €€ (PMHAHCOBOMY PE3y/bTaTy
(npuGsty, Bepyuke, EBITDA u np.). Kak Ha3bIBaeTcs 3TOT OKa3arens?

OtBer: | MynbTUILIMKATOD

12 Jlatb oTBeT VK-6
J1nst coBEpIIEHCTBOBAHMS KOMIIETEHIIMH B 3aTPAaTHOM MOXO/€ BaKHO MOHMMATh, YTO CTOMMOCTh MPEINPUATHS
OIIpesieNsIeTCs KaK Pa3HULA MEKAY PHIHOYHOI CTOMMOCTBIO BCEX €T0 aKTUBOB M BEIMYMHOH 00s3aTenscTB. Kak
Ha3bIBAa€TCS 3TOT UTOTOBBII MOKA3aTENh CTOUMOCTH?

OtBer: |CTOI/IMOCTI> YHUCTHIX AaKTHBOB

13 Jlate oTBeT VK-6
PH KOPPEKTUPOBKE IIPUOPUTETOB B OCBOSHHUH JJOXOJHOTO MOAXO0AA BbI PEIIMIN yITyOUTh 3HAaHUE METOIA,
OCHOBaHHOT'0 Ha JUCKOHTUPOBAHUH MPOTHO3UPYEMBIX OyAyLIMX AEHEKHBIX OTOKOB. Kakoe obmienpunsaToe
COKpAILlEHHE UCIIONb3YeTCs U1 0003HaYeHUS 3TOro merona?

OrtBert: |):[I/ICKOHTI/Ip0BaHHLIX JICHE)KHBIX IIOTOKOB

14 3anaua YK-6
IIpeanpusaTHe UMEET IOOBYIO YUCTYIO NPUOBUIL B pasmepe 6 MitH py6. CpeaHeoTpacieBoi MyJIbTHILTUKATOp
«ena / IIpubbute» coctasisier 9. OqHako KoMIanus 00agaeT n30bITOYHBIMU JCHEKHBIMU CPEICTBAMU B
cymme 4 MITH py0., KOTOpBIE HE YUacTBYIOT B ONIEPALMOHHON JESITEbHOCTH U IOJDKHBI OBITH 100aBICHBI K
CTOMMOCTH ONEPAIMOHHOro Ou3Heca. PeIHOYHAS CTOMMOCTD MPEANPUSITUS MIIH. py0.

Ortsert: 58

15 3amaua VK-6
O’KuIaeMblil B CIICAYIONIEM TOy CBOOOTHBIN JCHEKHBIN IIOTOK KOMIIAHUH COCTAaBISICT 5 MITH py0. Jlis
pacuéra cTaBKU ITUcKOHTHpoBaHHS 10 Monenn CAPM m3BecTHBI: Oe3pucKoBast cTaBka — 7%, phIHOYHAS
peMus 3a puck — 6%, ko3 dunmeHt 6era it kKomnaHuy — 1,3. JIoNrocpoyHbIid TeMIT pocTa ISHEKHBIX
TIOTOKOB MOCJIE IIPOTHO3HOTO IIepro/a oleHuBaercs B 2%. OneHnTe CTONMOCTE Ou3Heca 1o Moaenu [oprona.

Orger: 39,06 mutH pyo
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2. Ocobennocmu ynpaeienus cmoumocmyio busneca Tecmupoeanue

Ne
n/m

ConeprxaHue Borpoca

Komneren

[IpaBuBHEIN OTBET (KITIOY OTBETA)

LU

BriGepute onuH NpaBHIIEHBIA BAPHAHT OTBETA

K ckpBITBIM TaccuBaM NPeApUSTHS, KOTOPbIe HEOOXOAUMO BBISIBIISITE TIPH YIPaBIEHHN CTOMMOCTBIO On3Heca,
OTHOCATCSL:

a) 3abaslaHCOBBIE 00513aTENBCTBA 110 apeHe ¢ (PMKCHPOBAHHBIMY IIIATEXKAMU;

0) yCTaBHBIH KalHTal;

B) JIOJITOCPOYHBIE KPEIUTH OAaHKOB;

T') KpeIUTOpCKast 3a10JDKEHHOCTD ITOCTaBIIHKAM;

) IPHOBUTH OT IIEPEOIIEHKN aKTHBOB.

OTtBeT: a

IIK-3

BriOepuTe ouH NpaBUIIBHEIA BApHAHT OTBETA

Kakas ommbka npu olleHKe CTOMMOCTH OM3HECA Yallle BCEro MPUBOAUT K 3aHM)KEHHIO UTOTOBOW CTOMMOCTH H
CBsI3aHA C HEYIPABIISICMBIMH aKTUBAMH?

a) Y4éT Bcex HeMaTepUaIbHBIX aKTHBOB 10 0aJIaHCOBOM CTOMMOCTH;

0) BrirroueHue B pacu€T N30BITOYHBIX JICHE)KHBIX CPENICTB;

B) rHOpupoBaHne 00s3aTEIBCTB 10 IEHCHOHHBIM ITPOTpaMMaM;

r) Yuér 1eOUTOpPCKOi 3a10JKEHHOCTH 0e3 aHamm3a e€ coOOMpacMOoCTH;

1) HemoorieHka cTOMMOCTH OCHOBHBIX CPEJICTB.

OTtBeT: r

IIK-3

BriGepute onuH NpaBUIIEHEBIA BAPHAHT OTBETA

Jlnst yripaBiieHUs] CTOMMOCTBIO TIPEATIPUSTHS B YCIIOBUSIX BEICOKOH JIOJITOBON Harpy3ku Hauboiee
3¢ PeKTHBHBIM HHCTPYMEHTOM SIBIISICTCS:

a) COKpaleHNe AUBHJICHIHBIX BBIILIAT;

0) peduHAaHCHpOBaHKE JOJITA C 3aMEHOH KPaTKOCPOUIHBIX 00513aTEJILCTB HA JOJITOCPOUYHEIE;

B) YBEIHYEHHE KPEIUTOPCKON 3aJ0IKEHHOCTH;

T') TIpoJlaka JINKBUIHBIX aKTHBOB 10 3aHIKEHHOHU LIEHE;

) COKpaIIeHHE PACXOM0B Ha MAPKETHHT.

Ortser: )

IIK-3

BriOepuTe oMH paBUIIBHEIA BApUAHT OTBETA

IIpu BBIsABIEHNE MHEMOTO aKTHBA (HapUMEp, HETUKBUIHBIX 3aI1aCOB) JJIsI YIIPABJICHUS KITFOUEBBIMH
SKOHOMHYECKHUMH TIOKA3aTeISIMU YIIPABICHYSCKOE PELICHNUE JOJDKHO OBITh HAIIPABJICHO Ha:

a) OCTaBJICHHE 3aIlacoB Ha OallaHCe C COXPAaHEHUEM TEKYILCH OLICHKHY;

0) yBennueHue 0aJaHCOBOM CTOMMOCTH 3aIacoB;

B) IPOBEJICHIE TICPEOIICHKH 3aITaCOB C ITOCIEIYIONIMM CIIMCAHUEM JIHO0 pean3aueil o peHOYHON
CTOMMOCTH, YTO ITOBBICHT TOYHOCTBH MoKazareist ROA;

T) iepenady 3armacoB B YCTaBHBIN KaluTall TOYepPHEH KOMIIaHUY;

1) y4€T 3a1acoB MO NEPBOHAYAIBLHON CTOMMOCTH 0€3 U3MCHCHH.

OrtBer: B

IIK-3

Bribepute oquH npaBUIbHbIA BapHaHT OTBETA

WHCTpyMEHT ynpaBieHHs CTOUMOCTBIO, TIO3BOJISIONINN CHHXPOHU3UPOBATh CTPAaTErHUECKHE LIETH C
OIepallMOHHBIMH MOKa3aTeIIMHI U KOHTPOIHPOBATH CO3IaHNE CTOMMOCTH Ha BCEX YPOBHSIX OpraHHU3aIMy,
Has3bIBaeTCs:

a) cuctema cbanancupoBaHHbIX mokaszareiei (BSC);

6) marpuna BCG;

B) SWOT-ananus;

T') MOJIENIb AJIbTMAHa,

1) aHanu3 0e3yObITOYHOCTH.

OTtBeT: a

I1K-3

YcTaHOBHTE COOTBETCTBHE

YcTaHOBHTE COOTBETCTBHE MEXIY BUIOM CKPHITOTO aKTHBA HJIM ITACCHBA U €T0 XapaKTePHCTHKOH (Kax oMy
9JIEMEHTY JICBOTO CTOJIOIA MOOEPUTE OIMH JIEMEHT U3 IIPaBOTO).

CKpBITBII aKTUB WX I1ACCHB:

1. CxpsIThIH akTUB (OpeHn)

2. CKpBITHIH naccuB (TapaHTUIHBIC 0053aTENbCTBA)

3. MHMMBIH aKTUB (Hepeasn3yeMble 3aI1achl)

4. YcnoBHBIHA TaccuB (He3aBepIIEHHBIE CyeOHbIe pa30HpaTenbCTBa)

XapakTepucTHKa:

A. O6s13aTenseTBO, HE OTpaXkEHHOE B Oanlance, HO TpeOylolee HCIOIHEH s (HarpuMep, cyieOHbIe HCKH)

B. O0beKxT HHTEIIIeKTyaTbHOH COOCTBEHHOCTH, CO3/IAIONIHI KOHKYPEHTHOE MPEHMYIIECTBO, HO HE MMEIONHI
0aTaHCOBOM OIICHKHI

B. Pecypc, uncnsniuiics B 6allaHce, HO HE CO3IAFOIINI SKOHOMUYECKOU BBHITOIBI B OyIyIeM

I". TlorenmansHOe 0043aTENBECTBO, KOTOPOE MOXKET BOSHUKHYTH ITPU HACTYIUICHUH ONPEeNEHHbBIX YCIOBHI

OrtBer: 1-b, 2-A, 3-B, 4-’

IIK-3

TTonrorosneno B cucteme 1C:Yuusepcurer (000000233)

Crpanuria 9 uz 17



YcTaHOBUTE COOTBETCTBUE

YcTaHOBHTE COOTBETCTBHE MEXKAY HHCTPYMEHTOM YIPABIECHHSI CTOMMOCTBIO M €70 OCHOBHBIM Ha3HAuUCHUEM
(KaXkIOMy 3JIEMEHTY JIEBOTO CTOJIONA OA0EPUTE OUH SJIEMEHT U3 IIPaBOIo).

WucTpymeHT:

1. Monens EVA

2. Metox MVA

3. WACC

4. ®uHaHCOBBIH pbIYar (JIEBEpUIK)

Haznauenue:

A. Ouenka 3¢ GeKTHBHOCTH UCIONIb30BAaHUS HHBECTUPOBAHHOTO KaIllUTalIa U BBIABICHHE CO31aBaeMOt
CTOMMOCTH

b. Ouenxka pa3HUILBI MEX Iy PHIHOYHOM KamMTaNInu3auell 1 BIOKEHHBIM KalTUTaJIOM

B. MHCTpyMEHT [UIsl ONTUMHU3ALUK CTPYKTYPhI KallUTana v MPUHSTUS HHBECTUIIMOHHBIX PELIeHHUH

I'. MexaHu3M yIpaBiIeHUs JOXOIHOCTHIO COOCTBEHHOTO KaluTaja Yepe3 U3MEHEHNE COOTHOLIEHHS 3aéMHBIX U
COOCTBEHHBIX CPEICTB

OrtBer: 1-A, 2-b, 3-B, 4-’

I1K-3

YcTaHOBUTE COOTBETCTBUE

‘YcTaHOBUTE COOTBETCTBUE MEXIY THUITMYHOHN OIIMOKON MPH OLIEHKE CTOMMOCTH M CHOCOOOM €€ YCTpaHEeHUs!
(KaXkIOMy 3JIEMEHTY JIEBOTO CTOJIONA OAOEPUTE OUH SJIEMEHT U3 TIPaBOIo).

Omnbxka:

1. UrHOpHpOBaHKE CKPBITHIX 00S3aTENLCTB IO apeH e

2. Yuét npocpoueHHOH 1eOUTOPCKOM 3a0IKEHHOCTH KaK JIMKBUIHOTO aKTUBA

3. OueHka HeMaTepHAIbHBIX AKTUBOB 0 0AIaHCOBON CTOUMOCTH

4. Ucionp30BaHe HEBEPHOM CTaBKU AUCKOHTHPOBAHUS

Crioco6 ycTpaHeHus:

A. IIpuMeHeHne MeToa JUCKOHTUPOBAHHBIX JEHEKHBIX IIOTOKOB € y4ETOM BCeX (PMHAHCOBBIX 0043aTEIbCTB
b. [IpuBneueHre HE3aBUCUMBIX OLEHILMKOB MIIM IPUMEHEHUE METOZ0B Pacy€Ta CIpaBeAJuBON CTOMMOCTHU
B. IIpoBeneHne MHBEHTapU3aluU U KOPPEKTHUPOBKA OanaHca MyTEM CO3/1aHUs PE3€PBOB 10 COMHUTENBHBIM
Jonram

I'. O6ocHoBanHEIH BEIOOp WACC ¢ yuéToM OTpacieBbIX PUCKOB U CTPYKTYpPbI KallUTaIa

OrtBer: 1-A, 2-B, 3-b, 4-T’

I1K-3

VeraHoBUTH HOCIIEIOBATEIBHOCTD

Pacrosnoxure B MPaBUIIBHOM JIOTHYECKOM TTOCIEIOBATEIBHOCTH ITAIbI BHISIBICHHS M KOPPEKTUPOBKH CKPBITHIX
MACCUBOB IS YIIPABICHHUS] CTOMMOCTBIO TIPEATPUsITUSI (OyKBEHHBIE 0003HAYCHUSI TAHBI B TIPOU3BOJILHOM
TOpSIZIKE).

A. TlpoBecTu aHanu3 BCeX AOTOBOPHBIX 00s3aTeNIbCTB (apeH/Ia, FApaHTHH, CyIeOHbIC UCKH).

B. OueHuTh BEpOSTHOCTH HACTYILICHUSI 00SI3aTEIILCTBA U €r0 BOSMOJKHYIO BEITHUHHY.

B. CroppektupoBarh OyXraaTepcKuii 0anaHC v MOKa3aTeld CTOMMOCTH C YYETOM BBISIBICHHBIX TACCHBOB.
. UneHTHUIPOBAT OTEHIIUAIBHBIE CKPBITHIC 00513aTEbCTBA.

. TIpuHsITH yIpaBIeHYECKOE PEIeHHE O CIOC00aX MUHUMH3AIMH WM PE3CPBUPOBAHHUS T10]] BBISBICHHBIC
MACCUBBL.

E. IIpoBecT: MOHUTOPUHT U3MEHECHHUI KITIOUEBBIX YKOHOMUUYECKUX TTOKa3aTeNeil MoCciie KOPPEKTHPOBKH.

Otger: I'-A-b-B--E

IIK-3

10

YCTaHOBUTH TTOCIIEIOBATEIIEHOCTD
YCTaHOBUTE NIPABUJIbHYIO MTOCJIEA0BATCIbHOCTD HeﬁCTBHﬁ IIpy IPUMEHCHUU UHCTPYMCHTOB YIIPaBJICHUSA
CTOMMOCTBIO U1 MMOBBINICHUS KITFOYEBBIX SKOHOMHWYECCKUX roKasaresnei NPCATIpUATHUA.

A. Pa3paborars I1aH MEpONPHUSTHII 1O MTOBBIIIEHHIO CTOMMOCTH (MHBECTHIIMOHHBIE ITPOEKTHI, ONITHMH3AIIHS
KaruTana).

B. IIpoBecT MOHUTOPHHT TEKYIIMX KIIIOUEBHIX dKoHOMIYecknx nokasareneil (ROE, ROIC, EVA, FCF).

B. BousiBuTh KputHueckue GpakTopsl (JpaiBepsl) CTONMOCTH, BIUSIONINE Ha ITU ITOKA3aTEIIH.

I'. BoiGpars 1 IPUMEHUTH COOTBETCTBYIOIINE HHCTPYMEHTHI YIpaBiIeHus ((PHHAHCOBEIN phIYATr,
PECTPYKTYpHU3aLsi aKTUBOB).

J1. Ouennts 3¢ (eKTHBHOCTD NPUHATHIX PELICHHH ITyTEM CPaBHEHUS IUNTAHOBHIX U (DAKTHYECKHX MOKa3aTeleH.
E. CxoppekTHpoBaTh yIpaBIeHUYECKUE PELICHUS [IPU OTKIOHCHUSX.

Otser: |B-B-A-F-,£[-E

IIK-3

11

Jars orBeT
- 00s13aTeNnbCTBA MPEANPHUSTHS, KOTOPIE HE OTPaXKeHEI B

6yXFaJ'ITepCKOM 6anche, HO MOTYT CYHIECTBEHHO MIOBJIUATH HAa €0 CTOUMOCTDb (FapaHTHﬁHbIe 06$I3aTeJILCTBa,
CyIIC6HI)IC HCKH, NOJIOCPOIHBIC apCHAHBIC KOHTpaKTLI) n Tpe6y}0T BbIABJICHUS ITPU YIIPABJIICHUU KallUTAJIOM

OtBer: |CKprTI>IC MIaCCUBBI

IIK-3

12

Jars orBeT
- [I0Ka3aTellb, PaCCUNTHIBAEMBII KaK YHCTasl OIepalOHHast IPHObLTH

nocie HanoroB (NOPAT) MuHyc npousBeneHre HHBECTHPOBAHHOTO KalUTalla Ha CPEJHEB3BEIICHHYIO
cronmocts Kanurana (WACC), ucronb3yercst It OLEHKU TOTO, CO34aéT JIM KOMITAaHHS CTOMMOCTb IS
aKI[IOHEPOB

OtBer: EVA (sxonomMu4eckast 1o6aBIeHHas! CTOMMOCTB)

IIK-3
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13 Jlatb oTBeT [IK-3
- aKTHBBI, KOTOPBIE YUCISITCS Ha 6amaHce, HO YTPaTHIH CIIOCOOHOCTh
MPUHOCUTH SKOHOMUYECKYIO BBITOAy (3asIe)Kajible 3anachl, 0e3Haa&xHas 1eOUTopcKast 3aJ0IKEHHOCTh) U
JIOJDKHBI OBITH NEPEOLICHEHBI MM CITUCAHBI 1Sl KOPPEKTHOTO YIPABICHHS N0Ka3aTesIIMU 3G heKTHBHOCTH
OtBer: MHuMBIE aKTUBBI
14 Jlate oTBeT IIK-3
BanancoBas cTOMMOCTb YHCTHIX aKTUBOB MpeAnpuatus cocranmusieT 120 muH py6. B Xone ynpasneHueckoro
ay/luTa BBISIBICHBI CKPBITBIE 00513aTENbCTBA 110 CYA€OHBIM HCKaM Ha CyMMY 8 MJTH pyO. U CKPBITHI aKTHB B
BUJIE MTATEHTA, PHIHOYHAS CTOMMOCTh KOTOPOTO OrieHeHa B 15 MitH py6. CKoppeKTupoBaHHAasi CTOUMOCTb
YHCTBIX aKTHBOB JUIA 1IeNell yrpaBlIeHUs] CTOMMOCTbIO OM3Heca MIIH. py0..
Ortsert: 127 mnu py6
15 Jarb oTBeT TIK-3
Ilo nroram roga KOMIaHus MMEET CIEAYIONINE JaHHbIE: YHCTast ONEepaIOHHast IPHOBLUIB IIOCIIE HAJIOTOB
(NOPAT) — 30 muH py0., nHBecTHpOBaHHBIH Karmutan — 200 MiTH py0., cpeiHEeB3BEIICHHAs] CTONMOCTh
xarmmtana (WACC) — 12%. Paccuuraiite sxoHOMIYECKyIo fo0aBieHHyIo croumocts (EVA) n onpenenute,
co31agTcst I CTOMMOCTS JUIS aKI[OHEPOB
OtBer: EVA = 6 miH py6., CTOUMOCTB CO31aETCst
7. OueHOYHbIC MATEPHAJIBI IPOMEKYTOYHOM aTTeCTALMHA
3auem emopou cemecmp
No Coneprxanue Bompoca KomreTeH
n/n [IpaBuibHBI OTBET (KIIIOY OTBETA) s
1 KonTponbHsIii Bompoc YK-6
OnuimTe anropuT™M CaMOOLIEHKH YPOBHS BIaJCHHs JOXOAHBIM MOIXOAOM K OlLieHKe Ou3Heca. Kakue
KOHKpETHBIE KPUTEPUH BbI OyJIeTe UCIIONB30BaTh IS BBIABIEHNUS MTPOOETIOB B 3HAHHAX, H KaK CKOPPEKTUpPYeTe
CBOM NIPHUOPHUTETHI B 00YUESHUU Ha OCHOBE PE3YJbTATOB 3TOH CaMOOLICHKH?
Ortsert: CamoorieHKa YpOBHSI BIIaJJCHUS JOXOAHBIM MOIXOOM JOJDKHA HAYMHATHCS C aHAIM3a
TEOPETHIECKUX 3HAHMIT: IOHUMAaHUs CYI[HOCTH METOAA IUCKOHTUPOBAHHBIX JICHEKHBIX
notokxoB (DCF), mozneneit pacuéra crasku muckontuposanus (CAPM, kymymnsTuBHOE
MIOCTPOEHHE), METOIOB IPOTHO3UPOBAHMS ICHEXKHBIX IIOTOKOB U pacuéra TepMHUHAILHON
cTouMOcTH. KpHTepHsMH OIIEHKH MOTYT CIIY’KHTh: CHOCOOHOCTH 000CHOBAHHO BEIOMPATh
IIPOTHO3HBIN NP0, IPABUIIEHO ONPENENATh OE3PUCKOBYIO CTaBKY M OTPACIIEBBIC PUCKH,
KOPPEKTHO MPUMEHSTh Moziesib [opoHa 1S OCTIPOrHo3HOH cronmoctu. [1py BEIsIBICHUH
po0OesIoB, HalpUMep, B yu&Te HHISIIUY WK B pacuére Gera-kodddunnenTa, IpuOpUTETH
KOPPEKTHPYIOTCS B CTOPOHY YIIIyOIEHHOTO H3y4eHHs] MAKPOIKOHOMUUECKHUX (haKTOPOB U
CTaTHCTUYECKUX METONOB pacuéra pUCKOB. Jlalee coCTaBIsEeTCsI MHUBULYaIbHBIH ITaH
00yueHHs ¢ BKIIFOYEHHEM CIICIHAIN3NPOBAHHOI JINTEepaTyphl, OHJIAHH-KypPCOB U MIPAKTHIECKIX
keiicoB. [Tocite 0cBOCHNMS HOBBIX 3HAHHUH IIPOBOIUTCS TOBTOPHOE TECTHPOBAHKE HA YUSOHBIX
IpUMepax JuIsl IPOBepKH 3(h(HEKTHBHOCTH COBEPIICHCTBOBAHNUS. BaskHO Taxoke 3amparimBaTh
00paTHyIO CBSI3b OT IIPEIoJaBaTeliei MM NPAKTHKYIOMINX OICHIMUKOB. Takoi MUKIIecKuit
TIO/IXO TI03BOJISIET HEIPEPHIBHO MOBBIIIATH KAYECTBO IPUMEHEHUS JOXOIHOTO MOIXOAA.
2 KonTponbHsIii Bompoc YK-6
B nporecce mpuMeHeHHs CPaBHUTENBHOTO MOAXO0AA BbI CTOJIKHYINCH C TEM, YTO MOJ0OpaHHbIE
KOMITAaHUH-aHAJIOTH UMEIOT CYIIeCTBEHHbIE Pa3IM4Ms B CTPYKType KaruTana 1 Macirade aesarenbHocTH. Kak
BBI OLICHUTE CBOM KOMIIETEHIIUH B YaCTH KOPPEKTUPOBKU MYIBTUIIIIMKATOPOB, KAKUE HAMTPABICHUS
COBEPILEHCTBOBAHMUS BBIJEINTE B KAUECTBE MPUOPUTETHBIX, M KaKOB Oy/IeT Balll IJIaH AEHCTBHIA 110
YCTPaHEHHIO 3THX HEJOCTATKOB?
Ortsert: CamoorieHKa KOMIIETEHIIUH B CPaBHUTEIBHOM MOIXO/IE MpeJIonaraeT MpoBEepKy 3HAHUH O
BUJIaX MYNBTUIIIMKATOPOB (LIEHOBBIE U 6aTaHCOBBIE), METOAX UX pacyéTa U KOPPEKTHPOBKH.
Kputepusimu sBISIIOTCS: YMEHHE NIPaBUIILHO OTOMPATh aHAJIOTH, TPUMEHATh KOPPEKTUPOBKU
Ha MacITab, PeruoH, IMKBUIHOCTb U CTPYKTYPY KalHTala, a TaKkKe 000CHOBBIBAaTh UTOTOBBII
MynbTHIIIKATOp. [Ty CTOMKHOBEHHH C Pa3IUYUSIMHU B CTPYKTYpPE KallUTala BhISBISETCS
HEZ0CTATOK 3HAHWI O BIMSHUM (MHAHCOBOTO pblyara Ha MyJbTHILIMKATOpPbl «Llena/TIpuobuIb)
u «EV/EBITDAY. [IpnopuTeTHBIM HallpaBIeHUEM CTAHOBHUTCS U3yUSHHUE METO/IOB
SMMMHUHUPOBAHUS JONTa (HAPUMED, PpacuéT O€310NTOBBIX MYJIBTUIIIIMKATOPOB) U OCBOSHHE
KOPPEKTHPOBOK Ha pa3Mep KOMIIaHUM Yepe3 perpeccuoHHble Mozenu. Ilnan nelictBuit
BKJTIOYAET: YTeHHE NMPO(eCCHOHANBHON JINTEPaTyphl 0 CPABHUTEIBHOMY MOAXOAY, pa3dop
peanbHBIX KEHCOB U3 OTYETOB OLEHITUKOB, BBIMOIHEHHE MMPAKTHYECKUX YIPAXKHEHUH 110
pacuéTy CKOPPEKTUPOBAHHBIX MYJIBTUILTHKATOPOB. [Tocie mpakTuuecKkoro mpuMeHeH s
MIPOBOIUTCS TIOBTOPHASI OL[EHKA TOUHOCTHU MOTYyUEHHBIX PE3yabTaToB. Takoi moaxos
obecreyrBaeT LENEHANPaBICHHOE COBEPIIEHCTBOBAHIE HABBIKOB U MOBBIIICHHUE
000CHOBAaHHOCTH UTOTOBOI CTOMMOCTH.
3 KonrtponpHslit Borpoc VK-6
IIpencraBbre cuTyanuio: Ipy MPUMEHEHHHN 3aTPaTHOTO ITOJXO0/a BB OCO3HAJIM, YTO BAlllM 3HAHHS B 00JIaCTH
OLICHKU PHIHOYHOW CTOMMOCTH OCHOBHBIX CPEACTB U HEMaTepHAIbHBIX aKTHBOB HEJOCTATOYHBI. Kak BB
TIPOBEAETE CAMOOIICHKY, OTIPEAEIIUTE 30HbI POCTA, CKOPPEKTUPYETE CBOU IIPOdeCcCHOHaTbHBIE TPUOPUTETH 1
obecreunTe MOBHIIICHIE Ka9eCTBA OLIEHKH?
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Ortser: CaMOOLIeHKa B paMKax 3aTpaTHOTrO MOJX0/1a HAYWHAETCS C IPOBEPKH OHUMaHUs METOIOB
OLICHKH aKTHBOB: 3aTPaTHOr0 (BOCCTaHOBUTEJIbHASI CTOMMOCTh MHHYC HU3HOC), CPDaBHHTEIBHOTO
(aHaNIM3 PHIHOYHBIX IIEH) U AOXOTHOTO (KaluTaaIu3auus J0X0I0B OT aKTHBA) Il OOBEKTOB
HEIBWKMMOCTH, MalllMH ¥ 000PYy0OBaHHs1, HEMAaTepHAIbHBIX aKTHBOB. KpuTepusaMu citysxar:
3HaHKE BUJIOB M3HOCA ((U3HYeCKuii, PyHKIMOHAIBHBINA, SKOHOMHYECKUIT), yMECHUE
OIIPEENATh PHIHOYHYIO CTOMMOCTb 3eMJIH M 3G ()EKTUBHO MPUMEHATh METOJIbI OLICHKH
MHTEIJIEKTYalIbHOI cOOCTBEeHHOCTH. [IpH BBIABICHHN HEJOCTATKA B OLIGHKE HEMaTepUaIbHbIX
AKTUBOB IIPUOPUTETHI KOPPEKTUPYIOTCS B CTOPOHY W3YUECHHS METO/IOB pacyéTa POsUITH,
MeTOJa OCBOOOXKAEHUS OT POSIITH M METOAa N30BITOUHBIX NpHObLIei. [Inan
COBEpLICHCTBOBAHMS BKJIIOYAET YNIIYyOJIEHHOE U3y4YeHNE COOTBETCTBYOINX pasnenos PCO,
HOCElICHNE BEOMHAPOB 110 OLICHKE HHTEIUICKTYaJIbHOH COOCTBEHHOCTHU U PELICHHE KEHCOB MO
OLICHKE NaTeHTOB M TOBApHBIX 3HAKOB. [Tocie caMocToATeNbHON POPadOTKK MaTepuaa
PEKOMEHYeTCs IPOBECTH CPAaBHUTEIbHbBIM aHAIN3 CBOCH OLICHKH C JaHHBIMU HE3aBUCHMbIX
MCTOYHUKOB. Takoi CHCTEMHBIH MOAXOJ O3BOJISIET BOCIIOIHUTH POOEIbI H 3HAUUTEIEHO
MOBBICUTH JIOCTOBEPHOCTh OLICHKH B PAMKaXx 3aTPAaTHOTO MOIXO/A.

4 KonTponsnslii Bonpoc YK-6
Br1 npoBenu orieHKy 6u3Heca TpeMsl HOIXOAaMH | TIOIYYIIIN CIIEILYIOIINe Pe3yIIbTaThl: JOXOMHbIH — 150 MiH
py0., cpaBHUTENBHEIH — 120 MIH py0., 3aTparHsIii — 180 MitH py6. [IpoBenuTe camooIieHKy 000CHOBaHHOCTH
Ka)KJI0TO pe3yJbTara, OIpeenTe, Kakoil MOIX0 BBI3BAJI y Bac HAaUOONBIINE COMHEHUS, H ONMUIINTE, KaK BB
CKOPPEKTUPYETE IPUOPUTETHI CBOETO 00YUIEHHS JUIS TTOBBIIICHNS HAIEKHOCTH HTOTOBOTO COITIACOBAHHS
pE3yIbTaToB.

OtBer: CamoorieHKa B JJaHHOH cUTyanuu TpeOyeT aHaln3a KaXI0Tro pe3yibrara ¢ TOYKU 3peHUs
JIOCTOBEPHOCTHU MCXOAHBIX JaHHBIX, KOPPEKTHOCTU IPUMEHEHHBIX METONOB U yuéTa
cneruduky 6nzHeca. JloxomHsIi moaxox aan 150 miH py6. — HEOOXOANMO IIPOBEPUTH
000CHOBAaHHOCTH ITPOTHO3a JEHEKHBIX TOTOKOB M CTaBKU JUCKOHTHPOBAHMSA. CpaBHUTEIIBHBIN
nozxox mokasan 120 MitH py6. — Hy>)KHO OLIEHHTH IIPaBUIILHOCTH ITOA00PA aHAJIOTOB
MIPUMEHEHHBIX KOPPEKTHPOBOK. 3aTpaTHEIN moaxoxn aan 180 mitH py6. — cieayeTr npoBepuTh
MIOJTHOTY y4éTa BCEX aKTHBOB M KOPPEKTHOCTh OLICHKU M3HOca. Eciu Hanbosbie coMHeHHS
BBI3bIBACT CPABHUTEIIBHBII OAXO] U3-3a HEJOCTATKA COMOCTABUMBIX aHAJIOIOB, TO
MIPUOPUTETOM CTAHOBHUTCS YIIIyOIEHHOE M3yUSHUE METOIOB MYIGTUILIMKATUBHOTO aHAH3a 1
KOPPEKTHPOBOK. JIJIsl COBEpIICHCTBOBAHHS HAaBBIKOB COTNIACOBAHMSI HEOOXOIMO OCBOUTH
METOABI B3BEIINBaHUS (HAIIpIMeEp, METOJI aHAJIM3a HepapXuil, y4€T HaJEKHOCTH KaXkKI0T0o
TIOZIXO/1a JUIsl KOHKPETHOTO Om3Heca). [1naH BKIIIOYaeT M3ydeHne OTPaciIeBbIX OTIYETOB 1
IIPaKTHUKY CONIACOBAHMS B PEANBHBIX 0TYETax 00 omeHke. [lociie KOppeKTHPOBKH 3HAHUH
MIOBTOPHO MPOBOANTCS COITIACOBAaHUE C JOKYMEHTAIEHBIM 000CHOBAaHHEM HMPHCBOCHHBIX
BecoB. D10 obecreynBaeT Oonee 0ObEKTHBHOE HTOIOBOE CYXKJIEHHE O CTOMMOCTU OH3Heca.

5 KonTponbHsIii Bompoc YK-6
Kakue crioco0Ob! HenpepbIBHOTO PO(ECCHOHAIBHOTO COBEPLIEHCTBOBAHUS B 001aCTH CTOMMOCTHOH OLIEHKH
BBl MOJKETE IIPEIUIOKUTh, OCHOBBIBAsICH HA CAMOOLICHKE CBOMX TEKYIIUX KOMIETeHIMi? ONUIIHNTE, KaK BbI
Oyzere OTCIICKHUBATh M3MEHEHHUS B 3aKOHOAATENIbCTBE U PHIHOYHBIX MOAXO/AX, U KAK CKOPPEKTHPYETe CBOH
UHANBHAYAJIbHBII IUIaH PA3BUTHSA C YYETOM BBISBICHHBIX IIPHOPUTETOB.

OtBer: HenpepriBHOE COBepIIEHCTBOBaHUE B 00JIACTH CTOUMOCTHOM OLIEHKH Oasupyercs Ha
PETYISIPHOM CaMOOLIEHKE, KOTOPasi BKIIFOYAET aHAJIN3 aKTyaJdbHOCTH 3HAHHH M HaBBIKOB I10
TpEéM HaIpaBJIeHUsIM: HOPMaTUBHO-TIpaBoBast 6a3a (m3meHeHus B @PCO, MeXTyHAPOIHBIX
CTaHJapTax), METOROJIOTHs (HOBBIC OAXObI M MOZAEIH OLIGHKH), OTpacieBas creluduka
(0cOOCHHOCTH OLICHKH B KOHKPETHBIX CEKTOpaxX SKOHOMHUKN). J{JIs 0OTCnexuBaHUs U3MEHEHUH
1e1eCO000pa3HO MOMKICAThCs Ha IPO(ECCHOHANIBHBIC U3aHUS U CAlThl (KypHaI
«HMmymectBenHble oTHOLIEHHs B PDy, mopTan OIeHIINKOB), y4acTBOBaTh B BEOMHApax U
KoH(epeHuusax, coctosts B CPO. IIpHopuTeThl KOPPEKTUPYIOTCS Ha OCHOBE BBISBICHHBIX
po06eIoB: e c1aboi 30HOM SIBIsIETCS OILIEHKA CTApTAIlOB — AKLEHT JeaeTcs Ha U3ydeHHe
BEHUYPHOT0 (PMHAHCHPOBAHHS H METOOB OLIEHKH KOMIIAHU C OTPUIATEIbHOMN MPUOBLIBIO.
WHauBuayanbHbIH TIaH pa3BUTHS COCTABISIETCS HA KBApTall C KOHKPETHBIMU LIENSIMU:
MIPOYUTATH ONpeNeNEHHbIE KHUT'H, IPOUTH OHIAHH-KypC, petnuTh 5—10 KelicoB, MOMy4YUTh
00paTHYIO CBA3b OT SKCIEPTOB. PerynspHblii MOHUTOPUHT U3MEHEHHH B 3aKOHOATEBCTBE
(Hampumep, HOBbIX penakiuii @CO) u pbIHOYHBIX TPEHIOB MO3BOJISIET CBOCBPEMEHHO
0OHOBIATH 3HaHUS. Takoi MOAXOA rapaHTUPYET BHICOKUH MPO(GECCHOHANBHBIN YPOBEHb 1
KOHKYPEHTOCIIOCOOHOCTH CIIELIMAINCTa B 00JIACTH YIPaBICHUS CTOUMOCTBIO OM3Heca.

6 KonTponsnslii Bonpoc IIK-3
JlaiiTe onpeneneHne CKPhITHIX U MHUMBIX aKTUBOB U IIACCUBOB IpeAnpuatus. Ilpuseaure npuMepsl Kax0ro
U3 OTUX SIBJICHUH U OMUIINTE aITOPUTM UX BBIABJICHUS Ul KOPPEKTHOIO YIPABICHUS KIIIOUEBBIMHI
SKOHOMHUUYECKUMH TI0Ka3aTesIMI ¥ CTOMMOCTBIO OM3Heca.
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Ortsert: CKpBITBIE aKTHBBI — 3TO SKOHOMHUECKHE PECYPCHI, CO3AAIOIIIE [IEHHOCTh, HO HE OTPaKEHHBIE
B Oanance npeanpuatus. K HUM oTHOCATCS: COOCTBEHHBIE pa3paboTaHHbIe OpEeHAbI, HATEHTHI,
HOY-Xay, KIIMeHTCKas 6a3a, KBan(pUIMPOBaHHBII NepcoHal. MHUMbIE aKTUBBI — 3TO OOBEKTBI,
KOTOPBIE YUCIISTCS Ha OanaHce, HO yTPaTUIIH CTIOCOOHOCTh MPUHOCUTH SKOHOMHUECKYTO
BBITOITy: 3aJIeKallble 3amachl, Oe3HaAEKHas JeOUTOPCKas 3a0KEHHOCTh, MOPAIIbHO
ycrapesiee o6opynosanue. CKpbITbIe TACCUBBI — 3TO 0043aTeNbCTBA, HE OTPaKEHHBIC B
GasaHce, HO TpeOyIOLIKE UCTIOTHEHMUS: CYJeOHbIC UCKH, TapaHTHIHbIC 00s13aTeNIbCTRa,
JIONTOCPOUYHbIE APEHAHBIE KOHTPAKTHI C (PUKCHPOBAHHBIMHU ITATEXaMH. MHHMBIE TACCHBBI —
3TO 3aBBILICHHBIC 003aTeIbCTBA, KOTOPBIE 110 (PaKTy HE CYLIECTBYIOT WM 3aBbIIICHBI.
AJNTOpUTM BBISIBICHUS BKIIIOUAET: HHBEHTAPU3aIUIO aKTUBOB U 0053aTeNIbCTB, aHAIN3
JIOTOBOPHBIX OTHOILEHHI, IOPUANYECKYIO IKCIIEPTU3Y UCKOB, IIPOBEPKY JEOUTOPCKOM
3aI0JDKEHHOCTH Ha cOOMPaeMOCTh, OLIEHKY PhIHOYHOI CTOMMOCTH 3aracoB. BelsBieHHbIE
00beKTHI TPeOYIOT KOPPEKTUPOBKHU OanaHca IJIs TOYHOTO pacyéTa CTOUMOCTH YHCTBIX
aktiBoB, ROA, ROE u apyrux kiaro4eBbIX MoKa3aTesneil, 4To odecreynBaeT NpUHATHE
000CHOBAHHBIX YNPABICHIECKUX PELICHHH.

7 KonTponsnslii Bonpoc IIK-3
Omnumyre He MeHee TPEX TUNMUYHBIX OIIMOOK, KOTOPBIE HOITyCKAIOT CIIENUAIICTHI IPH OLICHKE CTOMMOCTH
Ou3Heca B 4aCTH y4€Ta aKTUBOB U ITACCUBOB. J[JIs KaxJ0i ONIMOKY PEAIOKUTE KOHKPETHBIH C11ocob eé
TIPEOTBPAIICHHS 1 OOBSICHUTE, KaK yIPaBICHUE TUMHU OIIMOKaMH BIIUSET HA KIFOYEBBIC YKOHOMHUIECKUE
TIOKA3aTeIH IPEIPUSITHSI.

OtBer: INepBast TunMYHAas OMmMMOKa — ITHOPUPOBAHUE CKPBITHIX TACCHBOB, TAKUX KaK rapaHTUHHBIC
00s13aTenbeTBa M CyieOHbIe pa30upaTenbeTBa. DTO MPUBOMUT K 3aBBIIIEHHIO CTOMMOCTH
OM3HEeca M NCKa)KCHHUIO [TOKA3aTelsl YUCTHIX aKTHBOB. CIOCo0 MpeoTBpaIieH s
00s13aTeNbHBIA aHAIN3 BCEX IOTOBOPHBIX U BHEIOTOBOPHBIX 00S3aTENIBCTB, CO3aHIE PE3EPBOB
IO/ ITIOTeHIMAIBbHBIE ToTepu. BTopast ommoka — y4éT MHIMBIX aKTHBOB, HAaIIpHMED,
HepeaIn3yeMbIX 3aIacoB WIH Oe3HanEXHOM TeOUTOPCKON 3aJ0IKEHHOCTH, YTO 3aBBIIIAET
ROA n uckaxaer peansHyro 3p(HeKTHBHOCTE HCIIOIb30BaHMs akTHBOB. C110c00
IIPEAOTBPALCHUS: pEryIApHas HHBEHTApU3aLUs U IIEPEOLICHKA AKTUBOB 110 PIHOYHOM
CTOMMOCTH C CO3/IaHHEM PE3ePBOB I0J 00ecIieHeHne. TpeThsl OMIMOKa — HCIIOIb30BaHIE
HEBEPHOH CTaBKU JUCKOHTHPOBAHMs, HE YUUTBIBAIOIIECH peabHbIe PUCKU OTPACIH U
CTPYKTYpPHI KalluTaja, 4To NPHUBOJUT K HEBEPHOI OLICHKE B T0X0AHOM noxxoze. Crocod
IIPeIOTBPALICHHS: YIIIyOIEHHBIN aHAIN3 OTPacIeBBIX PUCKOB, KOPpeKTHEIH pacuéT WACC ¢
Y4€TOM PHIHOYHBIX JAHHBIX. YIpaBJIeHHE STHMH ONIMOKaMH HAIPSMYIO BIMSET Ha KITIOUCBEIC
nokasarenu: koppekruposka akTuBoB MeHseT ROE u ROIC, npaBunbHas oneHka
00513aTeNbCTB BIUSIET Ha OKa3aTeN! JIMKBUAHOCTH U (PMHAHCOBOH YCTOHYMBOCTH,
000CHOBaHHAs CTaBKa JIUCKOHTUPOBAHUS KOppeKTHpYyeT pacuéT EVA 1 NTOroByIo CTOMMOCTS.

8 KonTponbHsIii Bompoc I1K-3
Ilepeuncnure OCHOBHbIE HHCTPYMEHTHI YIIPABICHHS KalTUTAJIOM U CTOMMOCTBIO NIpeanpusaTus. Beibepute 1Ba
U3 HUX U TTOJPOOHO ONMHIINTE MEXaHU3M UX MPUMEHEHUS IJIsl HOBBIIIEHUS KIFOYEBBIX SIKOHOMUYECKHX
nokasareseit (ROE, ROIC, EBITDA), npuBeaute pacuérHbie GOpMYIIBL.

OtBer: OCHOBHBIC HHCTPYMEHTBI YIIPaBICHHS KallUTAJIOM M CTOMMOCTBIO BKJIFOYAIOT: OITUMH3ALUIO
CTPYKTYpHI KannTana (puHAaHCOBBIH phIyar), ynpasieHHe 00OPOTHBIM KallUTaJIoM,
JBHACHIHYIO MOJUTUKY, PECTPYKTYPH3ALHIO aKTUBOB U 003aTeIbCTB, YIPaBIeHHE
HMHBECTULMOHHBIMU NIpOeKTaMu 110 kputeputo EVA, ciusnus u noromenus. Paccmorpum nsa
nHCTpyMeHTa. [1epBblil — GMHAHCOBBIH phIUar (JieBepHmK) — mo3soisieT yBennants ROE 3a
CU€T UCIOJIb30BaHUS 3aEMHOI0 KallUTaa Py yCIOBUH, YTO JOXOJHOCTb aKTHBOB IIPEBHIIIACT
croumocTsb 3aiiMoB. opmyna: ROE = ROA + (ROA — i) x D/E, rae i — cTaBka o Kpeuram,
D/E — cooTHOmIeHNE n0iTa ¥ COOCTBEHHOTO KaruTana. BTopoit ”HCTpyMEHT — yIpaBieHHe
00OPOTHBIM KaIltTAJIOM (COKpAI[eHUE 3al1acoB U JEOUTOPCKOM 3a{0JDKEHHOCTH) — ITO3BOJISIET
BBICBOOO/IUTH JIEHEKHBIE CPEACTBA, COKPATUTH ITIOTPEOHOCTH B (PMHAHCHPOBAHUHN H YBEIHIUTH
cBoGonusi nenexHsi motok (FCF), uto nonoxutensHo Bausier Ha EBITDA u ROIC.
Buenpenue 3¢ hexTUBHON CHCTEMBI YIIPaBICHUSI KPEAUTOPCKOHN 33a0JDKCHHOCTBIO U
ONITHMHU3ALMS CPOKOB IUIATEXEeH TakxkKe IMOBHIMIAIOT peHTabenbHoCTh. KoMmekcHoe
IIPUMEHEHHE 3THX HHCTPYMEHTOB C y4ETOM OTPACIIEBEIX 0COOCHHOCTEH MO3BOMISET YCTOWINBO
HapallyBaTh KIIOUYEBbIE SKOHOMHIECKHUE II0Ka3aTeNn U PHIHOYHYIO CTONMOCTE OM3Heca.

9 KonTponbHsIii Bompoc I1K-3
[TpeanpusaTre UMeeT N30BITOUHbIC JCHEKHBIE CPEICTBA HA CUETaX U OAHOBPEMEHHO 3HAUMTEIBbHYIO
KPaTKOCPOYHYIO 33/I0JDKEHHOCTb 1O KPEIUTaM IO/l BBICOKHME MPOLEHThI. OLEHUTE TEKYILYI0 CUTYALHIO C
TOYKH 3PEHUS YIIPABICHHUS CTOUMOCTBIO, IPEATIOKUTE PALIMOHAIBHOE YIIPABICHUECKOE PELlIeHHE U OOBICHUTE,
KaK OHO MOBIIUSIET HA KiItoueBble Mokaszatenu a¢dexruHocTr (ROIC, WACC, EVA).
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OTtBeT:

JlaHHas cUTyauust CBUIETENbCTBYET O HeA()(EKTUBHOM YNPABICHUH KAIIUTAIOM: IIPEANPHUATHE
JIEPIKUT U30BITOUHYIO JINKBUHOCTD, KOTOPast IPUHOCHT HU3KHUH TOXOA (MIJIH HYNIEBOM), 1
OJIHOBPEMEHHO IIJIATUT BBICOKUE MPOIIEHTHI IO KpeauTtam, uto yBennunsaeT WACC u cHIKaeT
YHCTYI0 MPHOBLTH. PalinoHanbHOe yrpaBieHYecKoe pelieHne — HallPaBUTh N30bITOUHBIE
JIEHEKHBIE CPEJICTBA Ha TOTalleHHe JOPOTUX KPEIUTOB. DTO CHU3UT MPOIIEHTHBIE PACXOJIBI,
YMEHBILIUT JOJITOBYIO HATPY3Ky U MPUBEAET K COKPAILECHHIO 00Iero 00béMa 3aéMHOTO
kanuTana. B pesynsrare WACC cHU3UTCS, Tak Kak JOJITOBasi YaCTh CTAHOBUTCS JIELIEBIIE UM
HCYE3aeT, @ CTOUMOCTb COOCTBEHHOT'O KaIllTana MOXKET OCTaThCsl HEM3MEHHOMN MIIM CHU3UTBCS
3a cuéT yMeHbLIeHUs prcka 6ankporcTBa. ROIC MOXkeT BbIpacTy, Tak Kak yMeHbIaeTcs 0asa
MHBECTUPOBAHHOIO KanuTaia npu coxpanenun win pocre NOPAT. EVA yBenuuures,
nockoibKy cHikeHrne WACC 1 yMeHbIIeHHEe HHBECTHPOBAHHOTO KalKuTala IPH HEM3MEHHOM
ornepanuoHHON NPpUObLTH AaET MoIoKUTeNbHBIN 3hdekT. Kpome Toro, ymyuimarores
MOKAa3aTeNH JTUKBUIHOCTH M (PUHAHCOBOM YCTOHYMBOCTH, YTO HOBBILIAET KPEIUTHBIA peHTHHT
KOMIIAaHUH U €€ NHBECTUIIMOHHYIO IIPUBIIEKATENbHOCTD. JlaHHOE PEeIlIeHUE SBISETCS
KJIACCHUYECKUM IPHMEPOM ONTUMH3AIMU CTPYKTYPBI KalUTala JJIsl MAKCUMHU3aLluH CTOUMOCTH
6u3Heca.

10 KonTponsnslii Bonpoc

B xone ynpaBieHnst CTOMMOCTBIO TIPEINIPUSTHS BEISIBICHBI 3HAYUTEIbHBIE 00BEMBI MHIMBIX aKTUBOB U
CKPBITBIX TacCUBOB. OMUIINTE TOCIEI0BATEIBHOCTD YIPaBICHUECKUX AeHCTBUH 10 HEUTpanu3anun
HETaTHBHOTO BIIMSHUS 3TUX 00BEKTOB Ha KITIOUEBBIE IKOHOMHIECKHUE TI0KAa3aTeNN U IPETIOKUTE KOHKPETHBIE
HMHCTPYMEHTHI yIIPABICHUS KAaIINTaJIOM, KOTOpPBIE L[eJIecO00pa3HO MPUMEHHUTH [UISi MUHUMH3AIHH [I0TePh 1
BOCCTaHOBJICHHSI CTOMMOCTH OH3Heca.

OrtBer:

IlepBoouepenHbIM eiicTBUEM SBIIETCS NIPOBEICHUE [IOIHON HHBEHTAPU3ALUU AKTUBOB U
00513aTeNbCTB C MPUBJICYCHHEM BHYTPEHHHX ayIUTOPOB U IOPHIANIECKOH CITy>KOBI IS
KOJINYECTBECHHOH OLICHK! BBISIBIEHHBIX 00BEKTOB. [10 MHUMBIM aKTHBaM CIIEyeT IPUHATH
pelIeHne o CHUCaHny Oe3HaIEKHON 1eOUTOPCKOI 3aT0JPKEHHOCTH M YIIGHKE HEJTMKBHUIHBIX
3aI1acoB JI0 peabHON PHIHOYHOW CTOMMOCTH, YTO MPUBEAET K CHIDKCHHUIO OAIaHCOBOH
CTOUMOCTH aKTHBOB, HO IOBBICUT B0ocTOBepHOCTH pacuéra ROE u ROIC, uckintouns
HCKYCCTBEHHOE 3aBBIIICHHUE TI0Ka3aTeneil. [t CKphITEIX TaCCHBOB HEOOXOANMO
c(hOpMHPOBATH PE3EPBHI IO CYAEOHBIC NCKH M TapaHTUHHBIC 0053aTENbCTBA, YTO YBEIHIUT
KPaTKOCPOUYHBIE 00s13aTeIbCTBA M BPEMEHHO CHU3UT TI0KA3aTeNIN TeKyIeH JINKBUIHOCTH,
OJIHAKO MO3BOJIUT U30€KaTh HENIPEABUICHHBIX ITOTeph B OyaymeM. B kauecTBe HHCTpyMEHTOB
YIpaBIIeHHs KAUTAIOM PEKOMEHYeTCsl IPUMEHHTH (JaKTOPHHT JUISl YCKOPEHHS
000pauNBaeMOCTH OCTaBIIEHCS 1eOUTOPCKOM 3a0JDKEHHOCTH, a TAKKe Peann3oBaTh
nporpaMmy paboThI ¢ 3anacamy (Ipojaka, epepaboTka WM yTHIIH3AIHS) IS
BBICBOOOXICHHST 000POTHBIX cpeacTB. OMHOBPEMEHHO 11€7eCO00pa3HO MPOBECTH
PECTPYKTYpU3anUIO KPATKOCPOUHBIX 003aTENBCTB IyTEM KOHBEPTALUH YAaCTH KPEAUTOPCKON
3aJJOJKCHHOCTH B JOJIFOCPOYHBIE 3aiIMbl, YTO CHU3UT HArPy3Ky Ha TEKYIIyH0 JUKBUIHOCTb U
YIydImuT cTpykTypy 6ananca. st nossimenns ROIC nocne ounctku GanaHca ciiegyer
[IepEeCMOTPETh HHBECTHIIMOHHBIC ITPOEKTHI, HAIIPaBHUB BEICBOOOKICHHBIC CPE/ICTBA B HanboIee
JIOXOJHbIC HAIIPaBJICHUs JEATeIbHOCTH. BHEIpeHe cucTeMbl peryiIspHOro MOHUTOPHUHIA
KauecTBa aKTUBOB (€)KEKBapTAIbHBII aHaIN3 1eOUTOPCKO 3a/10JKEHHOCTH U 3a11acoB)
MIO3BOJIAT MPEOTBPANIAaTh HAKOIUICHNE MHUMBIX 00BeKTOB B OymymieM. KommiekcHoe
IIPUMEHEHHE 3THX Mep 00eCIIeYUT BOCCTAHOBIICHHE JJOBEPHS KPEIUTOPOB U HHBECTOPOB,
MIOBBICHT PHIHOYHYIO CTOMMOCTH OHM3HECa 3a CUET IPO3payHOCTH (PUHAHCOBOH OTYETHOCTHU U
YCTOHYHBOTO POCTA KIIIOUEBHIX MOKa3aTenel 3 GpeKTHBHOCTH.

IIK-3

7.1. YpoBHH OBJIaieHHUS

Komnemenuyua: YK-6 Cnocoben onpedenamv u peanu3oevléams RPUOpUmMEmbl COOCHIBEHHOU
0esAmenbHOCMU U CROCOObL ee COBEPUIEHCIBOBANHUSA HA OCHOBE CAMOOUEHKI.

Hnoukamop odocmuoicenus komnemenyuu: YK-6.2 Peanusyem npuopumemsi coOCmMEeHHOU
0esmenbHOCMU U KOPPEKMUpPyem ux 6 Yeisix co8epuleHCme08atusl.

YpoBeHb

XapakTepucTruka Orenka B 6anmmax

TloBEINIEHHBIN

YMEHUSMH U HaBbIKaMu. CTyIEeHT CBOOOIHO Ba/eeT
TEPMUHOJIOTUEH, yMEET IIPUMEHATh TEOPETUYECKUE
3HaHUSA B Pa3]IMYHBIX CUTYaLMIX IS PELLCHUs
[IOCTAaBJICHHBIX 3a/1a4.

JIOCTUTHYTO TIOJIHOE OBJIAJICHUE 3HAHUSIMH, 81-100

bazoBrIit

YMEHMSIMU U HaBbIKaMH. CTyJI€HT YBEPEHHO BJIAJICET
TEPMUHOJIOTUEH, yMEET IIPUMEHATh TEOPETUYECKUE
3HaHUSA B Pa3]IMYHBIX CUTYaLMIX IS PELLCHUs
[IOCTaBJICHHBIX 3a/1a4.

JIoCTUTHYTO JOCTATOYHOE OBJIAJEHUE 3HAHUSIMU, 61-

80
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IToporossrit JIOCTUTHYTO OBJIaJICHUE MUHUMAIILHO 41-60
HEOOXOMMBIMU 3HAHUSAMH, YMEHUSMHU M HAaBbIKAMHU.
CryzneHT BiasieeT OCHOBHOM TEPMUHOJIOTHEN, yMEET
IPUMEHATH TEOPETUUECKUE 3HAHUS IS PELICHUS
MIOCTABJICHHBIX 33/]]a4 B CTAHJIAPTHBIX CUTYaLUsX.

Huxe noporosoro Komnerennus He ocBoeHa 0-40

Komnemenyua: IIK-3 Cnocoben ynpaenamv KalouesbiMu IKOHOMUYECKUMU NOKA3ZAMENAMU
oesamenbHoCHU NPEONnPUAMUSL.

Hnouxamop oocmudcenus komnemenyuu: I[IK-3.2 Paspabamvieaem eapuanmul YnpasieH4ecKux
pewleHuli Ha OCHO8e NpPOBEOCHUs MOHUMOPUHEA (DUHAHCOB0-IKOHOMUUECKUX NnoKazamenell
oesmenbHOCmu NPeOnPUAMUSL.

YpoBeHb XapakTepucTuka Onenka B 6amnax

IloBbITIEHHBIH JIOCTUTHYTO TIOJIHOE OBJIAJICHUE 3HAHUSIMH, 81-100
YMEHUSMH U HaBbIkaMH. CTYIEHT CBOOOTHO BIa/IeET
TEPMUHOJIOTHEH, YMEET IPUMEHSTh TEOPETUUECKUE
3HAHUS B PA3JIMYHBIX CUTYAIUSAX JJI PEIICHUS
MOCTABJIEHHBIX 3a71a4.

bazoBrrit JIoCTUTHYTO JOCTATOYHOE OBJIAJCHUE 3HAHUSIMU, 61-80
YMEHUSMH U HaBbIkaMH. CTYICHT yBEPEHHO BIIaJICET
TEPMUHOJIOTHEH, YMEET MPUMEHSTh TEOPETUUECKUE
3HAHUS B PA3JIMYHBIX CUTYAIUAX JJI PEIICHUS
MOCTABJICHHBIX 3a71a4.

[Toporosbiii JlocTUrHYTO OBJIaJICHUE MUHUMAJILHO 41-60
HEOOXOAMMBIMU 3HAHUSIMHU, YMEHUSIMU U HaBbIKaMHU.
CTyneHT Bi1ajeeT OCHOBHOM TEPMHUHOJIOTUEN, YMEET
MPUMEHSTh TEOPETUUECKUE 3HAHUS JISl PEeLICHUS
MOCTABJICHHBIX 33J]1a4 B CTAH/IAPTHBIX CUTYaIUsX.

Hwxe noporosoro KomniereHius He ocBoeHa 0-40

8. MarepuajJIbHO-TEXHHYECKOE H Y4eOHO-MeTOANMYeCKoe ofecrevyeHue TUCIHIINHBI
8.1. [lepeyeHb OCHOBHOI U JOMOJHUTEILHON Y4eOHOM JTUTEPATYPbI

OcHognas tumepamypa

1. Kacesnenxko, T. I. Onenka ctoumoctu O6usHeca + mpuiokeHue: yueOHuk mis By3oB / T. I
Kacpanenko, I. A. MaxoBukoBa. - 2-e u3z. - Mocksa: FOpaiit, 2026. - 373 ¢ - 978-5-534-01446-4. -
Texct: snextponnbii // WUKO HOpaiit: [caitr]. - URL: https://urait.ru/bcode/582947 (nmara
obpamenust: 21.05.2026). - Pexxum qocTyma: 1mo momnmucKe

2. Ily3os, E. H. Ctparerundeckoe yrpaBieHHE CTOUMOCThIO KOMITAaHUH: yueOHUK 1115 By30B / E. H.
ITy30B. - Mocksa: IOpaiit, 2026. - 256 ¢ - 978-5-534-14754-4. - Tekct: snexrponssii // UKO
IOpaiir: [caiit]. - URL: https://urait.ru/bcode/588855 (mara oOpamenus: 21.05.2026). - Pexum
J0CTyTa: 1O TMOAMKICKE

Jlononnumenvuas numepamypa

1. Kacesnaenko, T. I. Onenka cTOMMOCTH MalliH U 00OpYIOBaHMS: YYEOHUK U TPAKTUKYM JIJIS
By30B / T. I. Kacesnenko, I. A. MaxoBukoBa. - 2-¢ u3n. - Mocksa: FOpaiit, 2026. - 422 ¢ -
978-5-534-21939-5. -  Tekctr: onekrtponnsii // HWKO  IOpait: [caiit]. - URL:
https://urait.ru/bcode/590663 (nata obpamenus: 21.05.2026). - Pexxum gocTyma: 1mo moamucke

2. bobpora, O. C. OcHoBbl Ou3Heca: yueOHUK U mpaktukyMm mis By3oB / O. C. bo6posa, C. U.
[p10yxoB, . A. Bobpos. - 3-¢ uza. - Mocksa: IOpaiit, 2026. - 369 ¢ - 978-5-534-19161-5. - TekcT:
anektpoHubiit // UKO Opaiit: [caiiT]. - URL: https://urait.ru/bcode/583396 (mara oOGparmmenus:
21.05.2026). - PexxuMm pocTyrma: 1mo moarnmcKe
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3. BepanueBckas, B. O. Yuer 3arpar Ha NPOU3BOACTBO M KaJbKYyJIUPOBaHHE CEOCCTOMMOCTH
NponyKIMK: yueOHHK a7 By30B / B. O. bepauuesckas. - 3-e uza. - Mocksa: FOpaiit, 2026. - 131 ¢ -
078-5-534-21983-8. -  Tekct: onmekrponnsii // HWKO  HOpaiit: [caiit]. - URL:
https://urait.ru/bcode/599121 (mara obpamenus: 21.05.2026). - Pexxum qoctyna: mo MoJIIcKe

8.2. [IpodeccuonanbHbie 6a3bl JAHHBIX U pecypcbl «UHTEepHET», K KOTOPBIM 00ecneuynBaeTcs
AOCTYN 00YyYAKOLIMXCS

IIpogheccuonanvruvie 6azvi Oanubix

1. http://www.gks.ru/ - Ilpodeccuonanvhas 06a3a mgaHHbIX «OduiuanbHas CTaTUCTUKA
(Odunumansubiii calT @enepanbHOM CITYy>KObI TOCYTapCTBEHHON CTaTUCTUKH

2. http://www.gov.ru/ - Tlpodeccuonanbhas 06aza maHHBIX «MHGOpPMAIIMOHHBIE CHCTEMBI
MuHucTepcTBa 3KOHOMHYECKOTo pa3Butus Poccuiickoit ®denepanuu B cetn MutepHer» (Ilopran
«Odwunuansuas Poccus»

Pecypcor « Unmeprnem»

1. https://www.rusprofile.ru/ - Cucrema KOMITJIEKCHOTO aHann3a peIHKOB U Kommanuii (CKAP) /
Rusprofile

2. https://digital.gov.ru - MuHHCTEpcTBO 1U(GPOBOTO Pa3BUTHUS, CBSI3M M MAacCOBBIX
koMmyHuKaimii Poccuiickoit @eneparm (Munudpst Poccun)

3. https://www.nalog.gov.ru - ®enepanpHas HaoroBas ciryxo6a PO

8.3. IIporpamMHoe oGecnieueHre U MH(POPMALIMOHHO-CIIPABOYHBIE CHCTEMbI, HCIIOJIb3yeMble
MPH OCYLIEeCTBJIECHHH 00pPa30BaTeIbHOIO NMpoLecca Mo JUCHUIIINHE

Ilepeuens npoepammHozo obecneyeHus
(0bHOBNIeHUe NPOU3BOOUMCS NO Mepe NOSABNIeHUs HOBbIX 8EPCULL NPOSPAMMbL)

1. 1C:byxrantepust NpeanpusaThs;

2. «Anwr-MHBect Cymm» Bepcus 9, 450 pabounx mecr;
3. AHanu3 X034MCTBEHHOM NEATEIbHOCTH NPEANPUITHUS;
4. Office 365;

Ilepeuensb uHGOPMAYUOHHO-CRPABOUHBIX CUCTEM
(0OHOBIEHUE BBINOTHAEMCA eHCEHEOETbHO)

1. CnpaBouHno-1ipaBoBas cuctema "['apanr-Makcumym";
2. KoncynsranTtllmtoc;

8.4. CnenuajbHbIe NOMEILEHUS, 1A00PAaTOPHH U J1a00pPaTOpHOe 000py10BaHUe

YueOHbBIC ayTUTOPUHN JUTSI IIPOBEACHUS 3aHATHN KomriekTsl yueHUYeCcKo# Mebenn
JIEKLIMOHHOT'O THIA MynbsTUMeTMAHBINA TIPOEKTOP

Hocka

OkpaH
YueOHbBIC ayTUTOPUHN JUTSI IIPOBEACHUS KomIutekTs! yaeHndeckoit Mmebenu
MIPAKTUYICCKUX 3aHATHH (3aHATHH CEMUHAPCKOTO | MyIBTUMEIUIHBIA TPOEKTOP
THIIA) Hocka

OKkpan

Kommwroreps ¢ BerxonmoM B ceTh «MHTEpHET» M1 DUOC CI
Y4eOHbIe ayTUTOPHUH I TPYTIIIOBBIX 1 KommnexTs! yueHndeckoit mebenn
WHIUBUYIbHBIX KOHCYJIbTAIUMN MynbTUMETUITHBIN TPOEKTOP

Jocka

OKkpan

Kommwroreps ¢ BerxomoM B ceTh «MHTEpHET» M1 DUOC CI
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VY4eOHble ayIUTOPUH JJIsl TEKYILEro KOHTponsi 1 | KoMITIeKkTsl yueHnuecKoi Mebenn

MIPOMEKYTOUHOH aTTecTaluu MynbsTUMeTMHHBINA TIPOEKTOP

Hocka

OkpaH

Komnsroteps! ¢ BeixonoM B ceTh «MHTEpHET» N1 OUOC (I

[TomerieHust 111 CaMOCTOSTEIBLHOM paboThI KommutexTs! yuennueckoit mebenu

MynsTUMeIUUHBIN TPOEKTOP

Hocka

OkpaH

Kommneroteps! ¢ BeixonoM B ceTh «MHTEpHET» N1 ONOC (I

HOMCH.[GHI/IH AJId XpaHCHUA U HpO(l)I/IJ'IaKTI/I‘{eCKOFO
06CHy>KI/IBaHI/IH 060py,Z[OBaHI/I$I KommnekTnr CHCHHaHH3HpOBaHHOﬁ Meoenu JJId XpaHCHUA
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